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ErAoia OikovopikA 'EkBeon
NG Xpnong mmou €Ange Tnv 31 AekeuBpiou 2025

A. AnAwoeig Twv MeAwv Tou AloiknTikoU ZupBoulAiou

Ta katwTépw pEAN TOou AloiknTikoU ZupBouAiou Tng Avwvupng ETtaipgiag pe Tnv emwvupia «FENIKEZ
META®OPEZ - AOHNAIKH ANQONYMOZ ETAIPEIA», (n «ETtaipgia»):

Baaileiog KapakouAdkng, Mpéedpog Tou AloiknTikoU Zupouliou

BaaoiAeiog Euyéviog, AvTiTrpoedpog Tou AloiknTikoU ZuuBouliou & Aleufuvwy ZUuBouAog
MapaAig AxiAAéag, MéAog Tou AloiknTikoU Zuuouliou

Xpnotog Kupialig, MéAog Tou AloiknTikoU ZupBouAiou

MkupTtrg KwvoTavTivog, MéAog Tou AloiknTikoU Zuuouliou

UTTo TNV avwTépw 1016TNTA Pag, ONAWVOUUE Kal BERaIVOUNE PE TNV TTapolaa, 0TI €€ O0WV YVwPICOUUE:

(a) O1 eTOIES OIKOVOpIKES KaTaoTdoelg TG «FENIKEZ META®OPEE - AOHNAIKH ANQNYMOZ ETAIPEIA»,
yia 1n xpron 1% lavouapiou €wg 311 AekeuBpiou 2025, o1 oTToieg KATapTIOTNKAV CUPQWVA PE Ta IoXUovVTa AlEBvn)
Mpdétutra Xpnuatooikovouikng MAnpo@dpnong, atreikovi¢ouv katd TpOTTo aAnBr) Ta oToixeia Tou EvepynTikou Kai
Tou MaBnTikou, Tnv KaBapr) @¢on kai Ta ATToTeAéouaTta TNG XPriong.

(B) H Ethoia ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou, atreikoviGel Kard 1potro aAnern tnv egéNign, Tig
emdooelg kal TN Béon Tng «FENIKEZ META®OPEZ - AOGOHNAIKH ANQNYMOZ ETAIPEIA»,
oupTrEPIAaPBavouéVNG TNG TTEPIYPAPAGS TWV KUPIOTEPWY KIVOUVWY Kal aBERAIOTATWY TTOU AVTIMETWTTICEL.

Aomrpétrupyog ATTIKAG, 15 Mdiou 2026

O1 BeBaiouvTeg

O Mpoéedpog Tou AL, O AvTiTrpdedpog & To pélog Tou A.Z.
AiguBuvwyv Zoppoulog
BaoiAsiog BaoiAsiog AxIAAéag
KapakouAdkng Euyéviog 0 MapaAng
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‘ExBeon Ave§apTtnTou
OpkwTtoU EAeykTA AoyioTn

o GrantThornton
‘Exk0eon Avegaprtnrou OpkwTtoU EAeykT AoyIioTn
Mpog Toug Metdxoug Tng ETaipeiog FENIKES META®OPES - AOHNAIKH ANQNYMOZX ETAIPEIA

‘ExkOeon EAéyyou e1Ti TwV OIKOVOUIKWV KATAOTATEWV

M'vwun

‘Exoupe eAéyEel TIC OUVNUPEVEC OIKOVOMIKEC KOTaOTAoEIS TN eTaipeiag MTENIKES META®OPES - AOHNAIKH
ANQNYMOZ ETAIPEIA (n Etaipegia), o1 otroieg atmroreAoUvTal atmmd TNV KATAGTACN XPNMATOOIKOVOMIKAG BN TNG
31ns AekepPpiou 2025, TIC KATOOTACEIG ATTOTEAECUATWY KAl AOITTWV OUVOAIKWVY €1000NUATWY, UETABOAWY I1IBiwv
KEQOAQiWY KAl TAOUEIOKWY POWV TNG XPATEWS TToU €ANge TNV nueEpounvia auTh, KaBWS Kail TIG GNUEIWCEIG ETTI TWV
OIKOVOUIKWV KATOOTAGEWY TTOU TTEPIAAPBAVOUV oUaIWOEIS TITANPOYOPIEG AOYIGTIKAG TTOAITIKAG.

Katd Tn yvwpun pag, ol GUVNPPEVES OIKOVOUIKEG KOTAOTATEIG TTapouaidlouv eUAoya, attd kaBe ouaiwdn amroywn, TNV
oIkovopIKA 8éon Tng etaipsiag FENIKEX META®OPES - AOHNAIKH ANQNYMOZ ETAIPEIA katd tnv 310
AekepBpiou 2025, TN XPNMOTOOIKOVOMIKA TNG €TTId0OCN Kal TIG TAMEIOKES TNG POEG yia TN Xpron Tou €Ange tnv
nuepounvia auti cupewva pe ta Aiebvr) MpdTutta XpnuatoolkovouiKAg Avagopdg, OTTwG autd €xouv uloBeTnOei
atoé Tnv Eupwtraiki ‘Evwon.

Bdon Nvwpung

Aigvepynoape Tov éAeyx0 pog ouppwva pe ta Aiebvry Mpotutra EAéyxou (AME) 6TTwg autd éxouv evowpaTwOei
otnv EAAnvikr NopoBeaia. O1 eubuveg pag, cUP@Wva PE Ta TTPOTUTTA QuTd TTEPIYPAQPOVTAI TTEPAITEPW TNV EVOTNTA
NG €KBe0oAG pag “EuBuveg eAeyKTr yia TOV €AEYXO TWV OIKOVOUIKWY KataoTdoewv”. Eipaote ave€dptntol atrd tnv
Etaipeia, kaBoAn tn didpkeia Tou dIopICUOU pag, oUuewva pe Tov Kwdika Agovtohoyiag yia EmayyeAparieg
EAeykTég TOU Zuppouliou AieBvwov MpotUiTtwy AgovroAoyiag EAeykTwv, OTTWG autdg €xel evOWwPaTWwOEl oTnv
EAnvikA NopoBeaia kal TIG atraITAoEIg BEOVTOAOYIOG TTOU OXETICOVTAI UE TOV EAEYXO TWV OIKOVOUIKWY KATOOTACEWY
oTnv EAAGDa Kail €x0upE EKTTANPWOEI TIG DEOVTOAOYIKEG MAG UTTOXPEWOEIG CUUPWVA HE TIG ATTAITHOEIG TNG 1I0XUOUCAG
vopoBeaiag kai Tou Trpoava@epopevou Kwdika Acovtoloyiag. MNioTedoupe 0TI T EAEYKTIKA TEKUNAPIO TTOU £XOUUE
ATTOKTAOE! €ival ETTAPKN KAl KATAAANAA va TTapExouv BAaon yia Tn yvwun Yag.

EuBuveg Tng Aloiknong £1ri Twv O1KovouIKWV KataoTdoewv

H dioiknon £xel Tnv €uBUvVN yia TNV KOTAPTION Kal EJAOYN TTOPOUCIACN TWV OIKOVOUIKWY KATAOTAGEWY CUPPWVA PE
Ta AMNXA 6TTwg autd £xouv ul0BeTnBei atmd TNV EupwTraikn ‘Evwon, 6TTwg Kal yia eKEVES TIG BIKAIDEG ECWTEPIKOU
eAéyyxou TTou n dioiknon kabopilel wg amapaitnTeg, WATe va kabioTtatar duvaTh N KATAPTIoN TWV OIKOVOMIKWV
KaTtaoTdoewv ammaAAayuEvwy atrd ouciwdeg O@AAUQ, TTOU OQEiAETal €iTE g€ aTTdTn €iTe o€ AdBOG.

Katé Tnv KardpTion Twv OIKOVOUIKWY KATaoTAoewy, N dloiknaon eival utretbuvn yia Tnv agioAdynan TngG IKavoTnTag
NG ETaipeiag va ouvexioel Tn dpacTtnpidtnTA TNG, YVWAOTOTTOIWVTAG OTTOU CUVTPEXE TETOIA TTEPITITWON, Ta BéuaTa
TToU OXeTiCovTal pe TN ouvexICopevn dpaaTnEIdTnTa Kal Tn XPAon TG AOYIOTIKAG apXAG TNG ouvexICouevng
OpaaTnpPIOTNTAG, €KTOG Kal €dv n Oloiknon eite TpoTiBeTal va peuaTotroifoel Tnv ETtaipeia 3 va dlakoyel Tn
OpaaTnpPIOTNTG TNG ) dev €xel AAAN PEAAIOTIKI) EVOAAQKTIKN] €TTIAOYI QTTO TO VA TTPOREI G 'aUTEG TIG EVEPYEIEG.

EuBUveg EAeykTn yia Tov ‘EAgyxo Twv Oikovouikwv KataoTdoewyv

O1 a1éy0I pag €ival va attokTAoOUNE eUAoyn O1a0@AAIGN yIa TO KATA TTOCO Ol OIKOVOMIKEG KATAOTATEIG, OTO GUVOAO
Toug, eival ammaAhaypéveg atrd ouciwdeg oPAAua, TTou o@eileTal €iTe O ATTATN €iTe 0 AGBOG Kal va eKOWOOUUE



‘ExBeon Ave§apTtnTou
OpkwTtoU EAeykTA AoyioTn

& GrantThornton

€kBean eAeykTA, N oTToia TTEPIAAPBAVEI TN yVWN pag. H ebAoyn diaa@daAion ouvioTd diac@aAion uynAou eTTiTTédou,
aAAG Oev gival eyyunan 611 0 éAeyxog TTou dievepyeital cupgwva e Ta AlMNE, 6TTwg autd £xouv evowpaTwOEei oTnv
EAMNnvikA NopoBeaia, Ba evromiel Tavra éva ouoiwdeg o@daAua, 6Tav autd uTtdpxel. Z@AAuarta duvaral va
TpokUYWouv atrd atrdrn 1 amd AdBog kal BewpolvTal ouaiwdn otav, PePovwuéva i abpolioTikd, Ba ptmopoloe
eUAoya va avauévetal 0TI Ba eTnpéadav TIG OIKOVOUIKEG ATTOPACEIS TWV XPNOTWV, TTou AauBavovTal ye BAan autég
TIG OIKOVOWIKEG KATAOTACEIG.

Q¢ kaBnkov Tou gAéyxou, ocUuewva pe Ta AMNE 6TTwg autd £€xouv evowpatwBei otnv EAANVIkr) NouyoBeaia, aokouue
ETTAYYEAUATIKA Kpion Kal d1atnpoUuE ETTAYYEAUATIKO OKETITIKIONO KaB' 6An Tn Sidpkeia Tou eAéyyou. Etiong:

o Evrotioupe kai agloAoyouue Toug KivoUvoug ouaiwdOoUG GOAAUATOG OTIG OIKOVOUIKEG KOTAOTAOEIG, TTOU
oQeileTal €iTe o€ atrdTn €iTe € AdBOG, oXeAIALOVTAG Kal DIEVEQPYWVTAG EAEYKTIKEG DIAOIKATIEG TTOU AVTATTIOKPIVOVTAI
OTOUG KIVOUVOUG QUTOUG KAl ATTOKTOUUE EAEYKTIKG TEKUNPIO TTOU €ival ETTAPKI KAl KATGAANAQ yia va TTapéxouv Baon
yia TN yvwun pag. O KivOuvog un evtoTmouoU oucitddoug OQAAUATOG TTOU OQEIAETAI O€ aTTATN €ival UYPNASTEPOG aTTO
auTov TTou o@eiAeTal o€ AGBog, KABWGS n aTTdTn PTTOPEI va EUTTEPIEXEI TUUTTAIYVIA, TTAOGCTOYPOQIa, EOKEUMUEVES
TTapaAsipelg, weudeic dlaBeBaiwael A TTApAKAPWn Twv JIKAIDWY ECWTEPIKOU EAEYXOU.

o Katavoouue TIG OIKAIGEG €OWTEPIKOU €AEYXOU TTOU OXETICOVTAl PE TOV €AEYXO, ME OKOTTO TO OXESIOONO
EAEYKTIKWV BI0BIKACIWV KATAAANAWY yia TIG TTEPIOTACEIG, OAAG OXI YE OKOTIO Tn SIATUTTWON YVWPNG €TTi TNG
ATTOTEAEOPATIKOTNTAG TWV SIKAIdWV e0WTEPIKOU eAEyxou TnG ETaipeiag.

) AtloAoyoUpe TNV KATAAANASTNTA TWV AOYIOTIKWY apXwV Kal JeBGdwY TToU XPNCIUoTTOIRBNKAav Kal To €UAOYO
TWV AOYIOTIKWY EKTIUACEWY KOl TWV OXETIKWY YVWOTOTIOINCEWY TTOU £€yIvav atro Tn dloiknon.

o Atro@aivépaaoTe yia TNV KAataAANAGTNTA TG XPAONGS atrd Tn 810iknon TNG AOYIOTIKAG apXS TG ouveXICOUEVNS
dpaaTnEIGTNTAG Kal YE BACN TA EAEYKTIKA TEKPAPIA TTOU ATTOKTABNKAV yia TO €dv UTTAPXEl ouaIwdng aBefaidTnTa
OXETIKA PE YEYOVOTA 1} OUVORKEG TTOU PTTopEl va uTTodnAwvouv oudiwdn aBeBaidTNTa WG TTPOG TNV IKAVOTNTA TNG
Etaipeiag va ouvexioel Tn dpacTtnpidottd tng. Edv ouptrepdvouue o011 ugioTatal ouaiwdng apefaidtnTa, €ipacTe
UTTOXPEWMEVOI OTNV £€KBECTN EAEYKTH VA ETTIOTAOOUNE TNV TTPOCOXI] OTIG OXETIKEG YVWOTOTIOINTEIG TWV OIKOVOUIKWV
KataoTdoewv A €Av AUTEG Ol YVWOTOTTOIACEIG €ival OVETTAPKEIG va Ola@OPOTIOINCOUYE TN yVWun pog. Ta
OUPTTEPACHATA Yag BacifovTal O EAEYKTIKA TEKPAPIA TTOU OTTOKTWVTAI HEXPI TNV NUEPOUNVIa TNG €KBEONG EAEYKTH.
QoT1600, HEANOVTIKA yeyovOTa 1) CUVOAKEG EVOEXETAI VA €XOUV WG aTToTéEAeoua N ETaipeia va TTadoel va Asitoupyei
w¢ ouvexICouevn 6pacTnPIOTNTA.

) AtlohoyoUpe Tn OUuvOAIKA TTapouciaon, Tn SOuf Kal TO TTEPIEXOPEVO TWV OIKOVOUIKWY KOTAOTACEWV,
CUMTTEPIAQUBAVOUEVWV TWV YVWOTOTIOINCEWY, KABWG Kal TO KATA TTOGO Ol OIKOVOUIKEG KATAOTATEIG ATTEIKOVI(OUV
TIG UTTOKEIPNEVEG OUVAAAQYEG KAl TA YEYOVOTA UE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapouaiaon.

MeTatu aAAwv BepdTwy, KoIvoTToloUUE OTn Bloiknan, To oxedlalduevo eUPOG KAl TO XPOVOodIAypauua Tou eAEyxou,
KaBWG Kal GCNUAVTIKA EUPAUATA TOU EAEYXOU, CUUTTEPIAAUPBAVOUEVWV OTTOIWV CNUAVTIKWY EAAEIPEWY OTIG BIKAIDEG
E0WTEPIKOU EAEYXOU EVTOTTICOUME KATA TN OIAPKEIQ TOU EAEYXOU UOG.

‘Ek0eon e1ri AAMAwvV Nopikwyv Kail KavovioTIKwV ATTAITAOEWV

Aappavovtag utréywn OT1 n dloiknon £xel TNV €uBUvn yia Tnv KatdpTion TG ‘ExkBeong Alaxeipiong Tou AloiknTikou
2upBouAiou, kat' epappoyrn Twv dlaTafewv NG Trapaypdeou 5 Tou GpBpou 2 (uépog B) tou N. 4336/2015,
OnUEIWVoUE OTI:

a) Kard tn yvwun pag n ‘EkBeon Aiaxeipiong tou AloiknTikoU ZuppBouAiou €xel KaTapTioBei cupwva e TIG
IoxUouaeg vouikeég ammaitoelg Tou GpBpou 150 Tou N. 4548/2018 kal TO TTEPIEXOPEVO QUTHG QVTIOTOIXEI ME TIG
OUVNMPPEVEG OIKOVOUIKEG KATOOTACEIG TNG XPAONG TTou €Ange Tnv 31/12/2025.



‘ExBeon Ave§apTtnTou

OpkwTtoU EAeykTA AoyioTn
o GrantThornton

B) Me BAon Tn yvwaon TTou aTTOKTACAUE KATa Tov éAeyXd pag, yia tTnv FTENIKES META®OPEX - AOHNAIKH

ANONYMOZ ETAIPEIA kai 1o tepifdAAov Tng, Oev €xoupe evtotrioel ouciwdelg avakpipfeieg otnv ‘EkBeon
Alaxeipiong Tou AloiknTikoU TnG ZUpBouAiou.

ABrva, 15 Mdiou 2026
O OpkwTt6g EAEYKTAG AOYIOTAG

XpAoTtog TCaBdpag
AM. Z.0.E.A. 58111

o Grant Thornton

Opmuwrol Eheyxrig EdpBoukor Emyeiphotwy
A Kareydkn 58, 115 25 Abrva
AM. EOEA 127



ErAoia 'EkBeon Tou
AloiknTIKOU ZupfouAiou

EtTioia 'EkBgon Tou AIOIKNTIKOU
2UHBOoUAIoU

TPOG TNV TAKTIKN MEVIKA ZUVEAEUON TWV
METOXWYV TNG ETAIPEING
«TENIKEZ META®OPEZX - AOGHNAIKH
ANQNYMOZ ETAIPEIA»

e1ri TWV OIKOVONIKWYV KaTaoTAoewyv TG XPHRong
atrd Tnv 1" lavouapiou éwg Tnv 31" AekepBpiou 2025
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ErAoia 'EkBeon Tou
AloiknTIKOU ZupfouAiou

B. ETRicia 'EkBgon Tou Al0IKNTIKOU Zupouliou
Etri Twv gTaipikwyv Oikovopikwy KataoTdoswyv
yia Tnv mepiodo amd Tnv 1n lavouapiou 2025 éwg Tnv 31n Askepppiou 2025

Mpog Tnv eTiola TakTikA MevikA Zuvédeuon Twv MeTdXwyv Tou éToug 2026
Kupior Métoxol,

H 1Tapouca €kBeon Tou AloiknTikoU ZupBouliou agopd oTn XPOoVIKH TTEPI0d0 Twv dWAEKA PNVWV TNG KAEIOUEVNG
xpnoewg (1/1 - 31/12/2025). H ékBeon ouvtaxOnke Kal gival Evappoviouévn UE TIG OXETIKEG dlaTAgEIG Tou dpBpou
150 Tou N.4548/2018 kai ocUpgwva pe 10 KaTaoTaTiKO TnG ETaipeiag. O1 Etaipikég Oikovopikég Kataotdoeig
ouvtaxbnkav oupewva pe Ta Aigbvr Mpdétutmra XpnuatooikovopikAg Avagopds (A.N1.X.A.), 6TTwg autd €xouv
ui08eTnBei atmé Tnv EupwTraikr ‘Evwan.

H ouvnuuévn etnoia ékBeon Tou AloiknTikoU ZupBouAiou aTreikovilel Katd TpoTo aAndn TIg TTAnNpo@opieg TTou
atraitouvTal, TNV €EENIEN, TIG emdoOoEIG Kal Tn B€éon Tng Etaipeiag, ouptepidaufavouévng Tng TTEPIYPAPHG TwV
KUPIOTEPWV KIVOUVWV Kai apepaiotTwy TTOoU QAVTIMETWTTICEL.

>ag utropBdAloupe yia éykpion Tig Oikovopikég Kataotdoeig xpriong 1/1 - 31/12/2025 1ng Etaipeiog «TENIKEZ

META®OPEX - AGHNAIKH ANQNYMOZX ETAIPEIA».

A. ENIAOZEIZ KAl XPHMATOOIKONOMIKH ©EZH

O1 TwAnoeig Tng ETaipeiag peiwbnkav katd 3% oe oxéon Pe Tnv avtioToixn xpAon 2024. AvaAuTikoTtepa, n ETaipeia
TTapouciace TTwARoelg TTooou € 23,50 k. yia To oUvoAo Tou 2025 (2024: o006 € 24,24 ¢K.).

To EBITDA 1n¢ ETaipeiag £éprace 1o Toood Twv € 3,16 K. évavTi TTogou € 2,27 eK. 1o 2024, evw) TTapouadiace KEPON

PO POpwV TToooU € 144 xIA. évavTti Cnuiwv TTPo POpwv TTocou € 49 xIA. To 2024.

Ta aroteAéopara HETA amrd @opoug TnG Etaipeiag aviABav ae kEpdn TToooU € 198 xIA. évavTi Cnuiwv TTocou €

21 yIA. 10 2024.

MapakdTw TTapouaiddovTal O ONUAVTIKOTEPOI OIKOVOMIKOI OEIKTEG yia Tnv ETaipeia.
MINAKAZ XPHMATOOIKONOMIKQN AEIKTQN

AEIKTEZ KEQANAIAKHZ AIAPOPQXHX 2025 2024
1810 TTpog Zéva Kepdhaia (1,20%) (2,88%)
MakpotrpdBeaueg Yoxpewaels / 101a KepaAaia (3789,91%) (1333,09%)
BpaxutrpéBeopeg Ytroxpewaoelg / 181a KepdaAaia (4527,55%) (2143,11%)

AEIKTEZ PEYZTOTHTAZ 2025 2024
levikA PeuototnTa 75,42% 71,37%
Tauelaki PeuoTtotnTa 1,76% 2,22%

AEIKTEZ APAZTHPIOTHTAZ 2025 2024
KukAogopiakh Taxutnta MNayiwv 19,95 15,56
KukAogopiakhy Taxitnta ATTAITACEWY 3,31 4,25
KukAogopiakr Taxutnta Bpay. YTTOXpewoewy 2,01 2,38
KukAogopiakh Taxutnta 18iwv KepaAaiwv (9079,08%) (5108,00%)

AEIKTEZ ANMOAOTIKOTHTAZX 2025 2024
Mep1Bwpio MikTou Képdoug 6,52% 5,10%
MepiBwpio KaBapou Képdoug 0,84% (0,09%)
EBITDA 3.162.488 2.269.947
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31/12/2025 31/12/2024

>0voho Aaveiwv 1.027.189 1.034.812
AlaBéoipa 205.818 225.575
KaBapog Aaveiopog 821.371 809.237
‘1610 KedAaia (258.851) (474.560)
ZuvoAo KaBapou Aaveiopou /181a KepdAaia (3,17) (1,71)

B. ZHMANTIKA FrETONOTA

Me 10 amé 08/01/2025 mrpakTikd Tou AloIKNTIKOU ZuuBouliou Tng eTaipeiag oUP@wva e TO OTToio To AloIKNTIKO
ZUuBOUAIO, TToU eKAEXBNKE atrd TNV avwTépw MeviKA ZUVEAEUOT, GUYKPOTABNKE 0 CWHA WG £ENG:

e Bagoikeiog KapakouAdkng, Mpéedpog Tou AloiknTiIKoU ZupBouAiou

o Mapahig AxIAéag, AvTiTTpOedpog & AlguBuvwy Z0uBoulog

o KwvoTtavrivog MNamagriiong, MéAog Tou AloiknTikoU XupBouAiou

e  Xpnotog Kupialrg, MéAog Tou AloiknTikoU ZupBouAiou

Me 10 a1 06/11/2025 TrpakTIKG Tou AloIKnTIKOU XUpBOuAiou TnG eTaipEiog cUPPwva PE TO OTTOI0 TO AIOIKNTIKG
2UpBOUAIO, TToU eKAEXONKE aTTd TNV avwTépw IMevikh ZuvéAEUOT, GUYKPOTABNKE 0€ CWHA WG £ENG:
e Baoikeiog KapakouAdkng, Mpéedpog Tou AioiknTikoU ZupouAiou
BaaoiAeiog Euyéviog, AvTiTrpoedpog & AlguBivwy ZUuBoulog
MapaAng AxiAAéag, MéAog Tou AloiknTikoU ZuuBouliou
XpAhoTtog Kupialig, MéAog Tou AioiknTikoU ZupBouAiou
MNkupTtig KwvaoTavTtivog, MéAog Tou AioiknTikoU Zupouliou

H Onreia Tou avwTépw AloiknTikoU ZupuBouAiou Anyel Tnv 05/11/2030.

. ZTOXOI KAI NPOONTIKEZ INA THN EMOMENH XPHZH

To 2025 n eraipeia TTpayPoTOTIOINCE O ONUAVTIKO BaBud Toug OTOXOUG TTOU €ixe BEael Kal agopoucav Tnv
avadiopydvwon TnG AsiIToupyiag Tng, Twv dIadIKAcIWY TNG, KABWG Kal TIG ETTAVAdIATTPAYUATEUCEIG PUE TTEAATESG TNG,
WG OUVETTEIA TWV TTANBWPIOTIKWY TTIECEWY TToU €ixe dexBei, aAAG kal Tou augnuévou pioBoAoyikou k6oToug. Q¢
ATTOTEAEOUA TWV EVEPYEIWV AUTWYV, ETTETUXE ONUAVTIKA algnan TnNG AEITOUpYIKAG KEPBO®OPIag TNG, N oTToia aviABe
og kEPON 723,89 XIA. eupw, évavt 469,37 xIA. eupw 10 2024, evd 0 KUkAog Epyaciwyv onpeiwaoe Peiwon og TooooTd
3%, pe amotéAeopa va diapopPwbei ota 23,50 ek. eupw, Evavti 24,24 ek. eupw 10 2024,

O oT16x0¢ TG eTaipeiag yia 10 2026 €ival n TePAITEPW €vioxuon TnG AEITOUPYIKAG TNG KEPBOYOPIAG, HECTW TNG
dIaTAPNONG TNG ATTOTEAECUATIKOTNTAG TWV £C0WTEPIKWY BIadIKACIWY, TG BEATIOTOTTOINGNG TNG agloTroinong Twv
d100é0Ipwy TTOpWV Kal TNG AvATITUENG TWV UQICTAPEVWY OUVEPYAOIWV HE TTEAATEG OTPOTNYIKNAG CNUACIag.
Mapd&AAnAa, n Aloiknon €mBIWKEI TNV TTPOTEAKUON VEWV OUVEPYAOIWY, Ol 0TToieG Ba oupPBdAouv aThv auénon Tou
KUKAOU epyaciwyv Kal aTn d1eupuveon Tou TTEAATOAOYIoU TNG eTalpEiag.

H etaipeia Ba ouvexioel va emmevdlel otnv avafdbuion Twv ouoTnudtwy dlaxeipiong Kai TapakoAolBnong Twv
Aeiroupyiwy logistics, pe o1éxo TN BeATiwon TNG TTapaywyikdTATAG, TV TTAPOoXH uWnAouU eTITTESOU UTTNPECIWY TTPOG
TOUG TTEAATEG TNG KAI TNV OTTOTEAEOUATIKOTEPN dlaxeipian Tou AeIToupyikoU K6oToug. IdiaiTepn éugacn Ba dobei oTnv
aglotroinan oUyXpovwy TEXVOAOYIKWY EPYAAEIWV Kal TNV TTEPAITEPW AVATITUEN TOU AVOPWTTIVOU dUVAMIKOU TNG.

Mapd TG ouvexICOUEVES TTPOKARTEIG TOU OIKOVOUIKOU TTEPIBAAAOVTOG, OTTWG Ol YEWTTOAITIKEG €EEAIEEIG, OI HETABOAEG
OTO EVEPYEIAKO KOOTOG KAl Ol TMETEIG 0TV ayopd £pyaadiag, n Aioiknon ekTiyd OTI N eTaipgia S1ABETEN TNV ATTAPAITNTN
OPYQVWTIKA SO, TNV EUTTEIPIO KAl TNV OIKOVOUIKI] EUPWOTIA WOTE VO AVTATTOKPIBE ATTOTEAEGUATIKA OTIG CUVONKEG
NG ayopdg Kail va guvexioel TNV avatTuélakn Tng Tropeia katd tn xprion 2026.
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A. KYPIOTEPOI KINAYNOI & ABEBAIOTHTEZ I'lA THN ENOMENH XPHZH

H dpaotnpidétnTa Tng ETaipeiag éxel wg amoTéAeoua TNV €KBear TNG O€ Pia geIpd XPNUATOTTIOTWTIKWY KIVOUVWYV,
Toug oTroioug n Aloiknon Tng ETaipgiag pe Tn oTPATNYIKA TTOU aKOAOUBEi Kal TIG JIadIKOCIEG TTOU €XEl OPICEl
TpooTradei va eAayxioTotroinoel. ETriong, ol evEPYEIEG TWV AVTAYWVIOTWY Kal O TTOAEUOG TIMWVY TTOU EVOEXOMEVWG
TTpoKUWel AOyw TOU EVIOVOU avTaywviopou, Ba éxel mlavév apvnTIKEG ETTITITWOEIG OTA OTTOTEAéOUATA TG
Etaipeiag. TéAog, n apefaidTnTa TOU OIKOVOUIKOU TTEPIBAAAOVTOG, KOl O KUBEPVNTIKEG ATTOPACEIG OXETIKA WE TN
POPOAGYNON TWV ETAIPEIWV KAl TIG EPYACIAKEG OXETEIG EVOEXETAI VO ETTNPEACOUV TA OIKOVOUIKG aTToTEAECUATA TNG
Eraipeiag.

a) Alaxeipion XpNHATOOIKOVOMIKOU KIvOUvou

O Oupihog ekTiBeTOI OE XPNUOTOOIKOVOUIKOUG KIVOUVOUG OTTWG OUVAAAQYMATIKO Kivouvo, KivOuvo ETTITOKiWV Kal
Kivouvo peuoToTnTag. To AIOIKNTIKO ZUUBOUAIO TTAPEXEI YPATITEG 0DNYIES Kal KATEUBUVOEIG yia Tn YEVIKA dlaxeipion

Tou KIVOUVOU KaBwg Kal €I0IKEG odnyieg yia TN OlaXEIPION CUYKEKPIMEVWY KIVOUVWY OTTWG O GUVOAAQYUATIKOG
Kivduvog Kkai 0 Kivduvog €TTITOKIOU.

= YuvaAAaypaTikég Kivduvog

H Etaipeia dev ekTiBeTal o€ uwnAd cuvaAAaypaTIKO Kiviuvo SI0TI TO 0UVOAO OXeOOV TwV CUVOANAYWV EKTEAEITAI O€
Eupw.

=  Kivduvog emiTokiwv

270 XPNMUaTOTIOTWTIKO Topéa n Etaipeia ouvepydletal pe EAANVIkEG Tpdmmedeg. ZUPQWVa UE TIG UTTAPXOUCES
auoifaieg eTTw@eAeic ouvepyaaieg TG ETaipeiag pe Ta TOTWTIKA 1I0pUUATA, TO TPEXOVTA EYKEKPIPEVA TTIGTWTIKA 6pIq,
Ta TPEXOVTA OXETIKA XOUNAG TTITOKIO Kl TOUG UTTOAOITTOUG OpOUG OuvePYaaiag, Oev TTPOoBAETTOVTAI TOUAGXIGTOV
BpaxutrpdBeapa Kivduvol TTou evOEXETal va eTTNPedoouv SUCUEVWG TNV OJOAR AsiToupyia TnG ETaipeiag.

= Kivduvog peuoToTnTOg

H ouvetn dlaxeipion Tou KIVOUVOU peuaTOTNTAG TTPOUTTOBETEI TNV ETTAPKEIA XPNUATIKWYV BIABECiywyY Kal Thv UTrapén
TWV avaykaiwv d1aBéaiywyv TNywyv xpnuotodotnong. H Etaipeia diaxeipifetal TIG AvAYKEG PEUCTOTNTAG O€
KaBnuepivr) Bdon, PECW TNG CUCTNUATIKAG TTAPAKOAOUONONG Twv BpaxuTrpdBeouwy Kal PJOKPOTTPOBECUWY
XPNHUOTOOIKOVOUIKWY  UTTOXPEWOEWY, KABWG €ToONG Kol PEOW TNG KABnueEPIVAG TrapakoAoubnong Twv
TTPayUaTOTToIoUNEVWY TTANpwWY. MapdAAnAa, n ETaipeia TmapakoAouBei ouvexwg Tnv wpipgavon 1000 Twv
ATTAITACEWY 000 KOl TWV UTTOXPEWOEWY, PE QVTIKEIMEVIKO OKOTTO Tn OIaTAPNGCN MIOG IGOPPOTTiag PETALU Tng
OUVEXEIAG TWV KEQaAaiwv Kal TNG EUENIGIag pEow TNG TPATTECIKAG TTIOTOANTITIKAG TNG IKAVOTNTAG.

H ANKTOTNTA TWV XPNUATOOIKOVOMIKWY UTToXpewaoewv TNV 31/12/2025 kai 31/12/2024 yia tnv ETaipgia avaAueTal
Wg €EAG:

MNood o € 31/12/2025

TAVW aT1roé 5

€wg 1 €T0G 1 €wg 5 éTn ém Z0volo
Tpamedika davela (KepdaAaio Kivnong) 1.027.189 - - 1.027.189
XpNUATodOTIKEG HIOBWOEIG 2.582.088 8.883.066 323.939 11.789.093
NOITTEG BPaxUTTPOBETES UTTOXPEWTEIG 1.373.960 - - 1.373.960
YTTOXPEWOEIG O€ TIPOUNBEUTEG KAl CUVAQPEIG UTTOXPEWOEIG 6.662.226 - - 6.662.226
Zdgvolo 11.645.464 8.883.066 323.939 20.852.469
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MNocd o¢ € 31/12/2024

mavw ammoé 5

£€wg 1 ét10g 1 éwg 5 éTn £ Z0volo
Tpatelika daveia 1.034.812 - - 1.034.812
XpnuatodoTiKEG HIoBWOEIg 1.479.523 5.697.253 - 7.176.776
NoITTEG BPaxuTTPOBECUES UTTOXPEWOEIG 1.127.768 - - 1.127.768
YTTOXPEWOEIG OE TTIPOPNOEUTEG KAl CUVOQPEIG UTTOXPEWOEIG 6.528.247 - - 6.528.247
Zuvolo 10.170.350 5.697.253 - 15.867.603

Ta idia kepdAaia TG ETaipeiag Tnv 31n Aekeufpiou 2025 £xouv KATAoTEl apvnTIKA KAl WG €K TOUTOU GUVTPEXOUV Ol
TrpoUTroBéaeig TnG TTap.4 Tou apBpou 119 Tou N.4548/2018. Etriong, n Etaipeia katd tnv 31/12/2025 mrapouciddel
apvnTikG KEQAAAIO Kivnong, KaBWG o1 BPaxutTpOBeCUESG UTTOXPEWOEIG UTTEPPRAIVOUV Ta KUKAOQOPOUVTA GTOIXEIO TOU
evepynTikoU Katd € 2,9 ek. ZnueiwveTal 0TI aTIG BPaxuttpoBeoueg uttoxpewaoelg TG Etaipeiag mepidauBdavovral
BpaxutrpOBeoUEG UTTOXPEWOEIG PiIoBWONG TTEPIOUCIAKWY OToIXEiwV e diKaiwua pioBwaong mooou € 2,6 k. Ta
oTToia avTIKAToTITPICouV O€ HEYAAO BaBUO TIG SATTAVES AEITOUPYIKWY HICOWOEWV TNG ETTOUEVNG XPAONG.

H Aioiknon tng Etaipeiag, péow tnG uloTtroinong CeIpdG OTOXEUUEVWV EVEPYEIWYV, OTTWG N BEATIOTOTTOINON TWV
AeIToupyikwv O1adIKACIWY Kal N avabewpnaon BacIKwyY EUTTOPIKWY CUUMQWVIWY, TTETUXE OUCIAOTIKA BeATiwon Tng
AEITOUPYIKAG KAl XPNMOTOOIKOVOMIKAG TNG atrédoong Katd Tn xprion 2025. EidikéTtepa, Tapd Tn YIKPH PEiwaon Tou
KUKAOU epyaciwv katd 3%, atro €24,24 ek. 10 2024 o€ €23,50 ek. 10 2025, n ETaipeia katéypawye onuavTikn avénon
Tou EBITDA katd 39%, 1o omoio diapoppwbnke o€ €3,16 ek. EvavT €2,27 €K. TNV TIPonyoUPevn Xpron, evw
TTapAAANAQ TTapouciace BETIKEG TAUEIOKEG POEC ATTO AEITOUPYIKEG OPOCTNPIOTNTEG.

EmmAéov, Ta amroteAéoparta peTd atrd @opoug avAABav og kEpdN Uwoug €198 xIA. yia Tn xprion 2025, évavt {nuiwv
€21 xIA. katd N Xprion 2024, yeyovog TTou aTroTUTTWVEI T BEATIWON TNG AEITOUPYIKAG OTTOTEAECUATIKOTNTAG KAl TNG
OUVOAIKNG XPNMaTOOIKOVOMIKAG Béong Tng ETaipeiag.

O1 evépyeleg TTou uhoTroinOnkav katd Tn didpkeia NG xprong ouveyifovral kal Katd 1o 2026, oto TTAQicIO TOU
ETTIXEIPNUATIKOU oXedIOOPOU TTou €xel KatapTtioel n Aloiknon. Me Bdaon TIG TPEXOUOEG EKTIUAOEIG, AVOUEVETAI
OoTOBEPOTTOINCN TOU KUKAOU £pyaciwv Kal dIaTAPNoN TNG AEITOUPYIKAG KEPOOPOPIaG O€ IKAVOTTOINTIKA £TTiTreda,
YEYOVOG TToU ekTIpdTal 6Tl Ba oUuuBdAel TTEpAITEPW OTNV €vioxuon TNG PEUCTOTATAG KAl TG XPNMUATOOIKOVOUIKAG
eupworTiag Tng ETaipeiag.

O1 TTPOBAEWEIG TWV TOUEIAKWY POWV TTOU £XOUV KATAPTIOTE yia TTEPIodo dwdeka (12) ynvwv atd Tnv nuUepounvia
£YKPIONG TWV TTAPOVTWY XPNHATOOIKOVOUIKWY KATACTACEWV BaacifovTal OTIG KOAUTEPEG OIABETIPES TTANPOPOPIES KAl
TTapadoxEg TG Aioiknong Katd Tnv nuEpounvia ava@opds Kal avtavakAoUv Ta aTToTEAECPATA TTOU auTr Bewpei
eUAoya kai TBavé va etmTeuxBouv.

MapdAAnAa, n Etaipeia epapudlel KatdAAnAeg diadikacoieg diaxeipiong Kivouvou peuatotnTag, diac@alifovtag Tn
O1a0e0IPOTNTA  ETTAPKWY TTIOTWTIKWY OPIiWV  Kal TPATTECIKWY XPNUATOOOTIKWY YPOUUWY, OTToU aTTaITEiTal,
TTPOKEIYEVOU VO KOAUTITEI £YKAIPA TIG AEITOUPYIKEG KOl ETTEVOUTIKEG TNG AVAYKEG.

AapBavovtag utréyn Ta avwTépw, N Aloiknon ekTipd 611 n Etaipeia dev avapévetal va avTigeTwTTioel nTAPATA
XPNUaToddTNONG 1 PEUCTOTNTAG KATA TOUg £TTOMEVOUG dwdeka (12) pAveg ammd Tnv nuepounvia £ykpiong Twv
XPNUOTOOIKOVOUIKWY KATAOTACEWVY Kal, WG €K TOUTOU, Bewpei 6T N TTapadoxn Tng ouvexiCouevng dpaoTtnpidTnTag
(going concern) gival KATGAANAN yia TRV KATAPTION TWV TTAPOVTWY XPNUOTOOIKOVOUIKWY KATAOTACTEWV.

* MoTwTIKOG Kiviuvog

O mOoTWTIKAG KivOuvog, agopd otnv mlavotnTa KATToI0G avTiIoUUBaAAduevog va TTpokaAécel otnv ETaipeia
OIKOVOUIKN ¢NuId ASyw aB£Tnong Twv CUUBATIKWY TOU UTTOXPEWOEWY. H XPNUOTOOIKOVOUIKN KATAoTAon Twv
meAaTwyv TNG ETaipeiag rapakoAouBeital diapkwg atrd Tn Aloiknon n otroia eAéyxel To pEyeBog TNG TTAPOXHG TWV
TOTWOEWV KABWG Kal T TOTWTIKA 6pla TwV Aoyaplaopwy Twv TTeAaTwy. OTTou SIATTIOTWVETAI TIBaAvOTNTA Un
gioTpagng Twv amaIThoswy dievepyouvTtal TTPORAEYEIS YIa eTMIOQAAEIES. H TTioTwon Tou divel oToug TTEAGTEG TNG
O¢ev EeTTEPVA TOUG 4 URVEG.
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H péyiotn €kBeon Tng Etaipeiog o€ moTwTIKO Kivduvo eival n €EAG:

31/12/2025 31/12/2024

MakpoTrpOBeaua XpNUATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEI 3.763.405 1.010.744
ATTauTAoE€Ig aTTO TTEAATEG KAl AOITTEG EUTTOPIKEG ATTAITACEIG 7.106.077 5.702.475
NoITTd oToIxXEia evepynTIKOU 1.526.659 1.330.881
Tapeiakd diabéoiya kal iIcoduvaua 205.818 225.575
Zuvolo 12.601.959 8.269.676

31/12/2025 31/12/2024

>0voAo Aaveiwv 1.027.189 1.034.812
AloBéoipa 205.818 225.575
KaBapo6g Aaveiouodg 821.371 809.237
1510 KegpdAaia (258.851) (474.560)
20voAo KaBapou Aaveiopou /181a KepdAaia (3,17) (1,71)

B) ZnuavTikég Eidikeg Yobéoeig

Aegv uttdpyouv eTTidIKEG UTTOBECEIC TTOU N €KBOCH TOUG MTTOPEI va £XEl ONUAVTIKEG ETTITITWOEIS OTIG ETAOIES
Oikovouikég Kataotaoelg TnG ETaipeiag Tng xpriong atmé 1/1 éwg 31/12/2025.

E. NepiBaAAovTikd Oéparta

H Etaipeia avayvwpilel 611 n mpooTacia Tou TTeEPIBAANOVTOG atroTeAel BACIKA ETTIXEIPNUATIKA TTPAKTIKY, TTOU
XWPICETaI 0€ 2 OKEAN:

® va gyyudTal TNV uyEia Twv epyalopévwy Tng Kal
® va dloo@aAilel Eva ao@aAEG TTEPIBAANOV péoa KI €W OTTO TNG EYKATOOTACEIG TNG.

H déopeguon tng Etaipeiag yia Tnv mwpooTtacia Tou TEPIBAAAOVTOG TTPOKUTITEI A0 TNV UIOBETHON TWV
TTAPAKATW CTOXWV:

A) Na mTpoAapavel, eAEyxel Kal TTEPIOPICEI TNG EKTTOPTTEG KAl ATTOPPIYWEIG TNG KABE TTEPIBAAANOVTIKO ATTOOEKTN.

B) Na Aeitoupyei TTévTa o€ cUPPOpPWOoN PE TNV Keipevn TTEPIBAANOVTIKEA VOUOoBETia Kal TNG TNG OXETIKEG VOUOBETIKES
ATTAITACEIG KAl TTIPOTUTTA.

M) Na Acitoupyei w¢ atmodEKTNG TwV AITNUATWY TNG KOIVWVIOG, TWV PETOXWY, TWV TTEAATWYV, TWV £PYACOUEVWV KOl
TWV GUVEPYATWY TOU Kal va KAAAIEPYET JIa ax€an EUTTIOTOCUVNG WE TNV KOIVWVIa TTAPEXOVTAS TNG TNG ATTAITOUNEVES
TIANPOPOPIEG OTO EVOIOPEPOUEVO KOIVO i Qopéal.

H Etaipgio katavowvTag TnG EMTITWOEIG ATTd Th AsiToupyia TNG oT1o TEPIBAAAOV, TTpayUaTOTTOIEl UETPATEIG TOU
avOpakikoU TnG ATTOTUTTWHOTOG, UE OTTWTEPO OTOXO TNV €Upeon AUCEwv yia Tnv peiwon Tou. EmtpdoBeta
ouveyifouue pe ouveTTEIa Kal utrTeuBuvoTnTa TO TTAGVO AVOKUKAWGNG TTOU €XOUME UIOBETATEL. AVAOKUKAWVOVTAG TA
Baoikd UAIKG TTOU XPNOIPOTTOIOUKE, TNG XOPTi (KOUTEG) Kal EUAO (TTAAETEG), GUMBAAoUPE OTnV TTPOANWN HOAuvoNg
Tou TTEPIBGAAOVTOG. Ta atméRANTA TTOU TTPOKUTITOUV aTTé TNG KABNUEPIVES OpaaTnPIOTNTES TNG ETaIpEiag givar PIKTEG
OUOKEUQOIEG, CUOKEUAOIia XapTIoU Kal XapTovi evw Oev TTapayovTal uypd amépAnTa.
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Z. Epyaociakd Oépara

Avayvwpifoupe TNG avBpWITOUG TNG WG TOV BACIKOTEPO TTAPAYOVTA TNG ETMTUXOUG TTopeiag TnG. MaTevoupe o611 yéoa
ammd TNV oTodIKn €EEAIEN Tou KABe gpyalopévou SIOUOPPWVETAl N ETAIPIKF TNG KOUATOUPA, €V TAUTOXPOVA
TTAPAUEVOUE TTIPOCAVATOAIGUEVOI OTN ETTITEUEN TWV ETAIPIKWY PAG OTOXWV.

H @idocogia pag Baciletal oTn AcIToupyia evog opyaviGUoU TToU ETTIKOIVWVEI, GUV-ONUIOUPYEI Kal avaTTTUcoETal
TTapAdAANAa pe Toug avBpwTToug Tou. E@apudloupe TpoypdupaTa ekTTaidcuong kal agloAdynong, divoupe KivnTpa
Kal AgiToupyoUue opadikG o€ éva eEEAICOOUEVO Kal QvoIXTO €pyacoiakd TTePIBAAAOV. ZTOXEUOUUE OE OUVEXN
avaTrTuén Pe Bacikn apxn 1o va Kavoupe OAol, KaBe pépa éva Brua UTTpoaTd.

H. ZnpavTikég cuvaAlayég HETASU TWV OUVOESEPEVWV HEPWV
O1 ouvaAAayEG HETAEU OUVOEDEUEVWIV EPWV APOPOUV KUPIWG TTAPEXOUEVES UTTNPETTEG HETAEU TNG ETAIPEIAG KAl TWV
etaipeiwv Tou Opidou FDL 10U avAkel n eTaipeia, aAAd kai ouvaAAayEG e BIEUBUVTIKA OTEAEXN Kal PEAN Tou

AloiknTIkoU ZuuBouliou.

2TOUG TTOPAKATW TTIVOKES avaAUuovTal ol cuvaAAayEg Kal Ta uttoAoiTTa Tng ETaipeiag pe ta ouvdedepéva uépn Kata
TNV 31 Aekepppiou 2025 kai 31 AekeufBpiou 2024.

ZuvaAAayég Kal apoIfég HEAWV AIOIKQOEWG Kal SIEUBUVTIKWY OTEAEXWV

MNoocd o €' 11 - 11 -

31/12/2025 31/12/2024
MicOoi kal AoITTEG EpyacIakEG TTAPOXESG DIEUBUVTIKWYV OTEAEXWV 54.410 14.377
ZUvolAo 54.410 14.377

AtraiToeig atrd péAn Tng Aloiknong Kai 31euBUVTIKA OTEAEXN

MNood os €' 31/12/2025 31/12/2024
NOITTEG aTTaITHOEIG 16.823 238.892
ZUvolo 16.823 238.892

YToxpewoeig mpog PEAN TG Aloiknong Kai S1euBUVTIKG OTEAEXN

MNood o €' 31/12/2025 31/12/2024
YTTOXPEWOEIG OTTO MIOBOUG, EPYATIOKEG TTAPOXES KAl AOITTEG AUOIBEG - 717
2Uvolo - 717

Eptropikég ouvaAAayég

MNood o €' 1 - 1 -
31/12/2025 31/12/2024
NwARoeig
Mntpikn ETaipeia 1.480.353 765.260
Noird ouvdedepéva pépn 10.005 10.549
ZUvolo 1.490.358 775.809
Ayopég
Mntpikn ETaipeia 2.760.563 2.334.970
Noird ouvdedepéva Pépn 4.601.163 2.448.615
ZUvolo 7.361.726 4.783.585

To mood Twv € 2,8 eK. aTIG ayopég TNG ETaipgiag atrd Tnv unTpIkn apopd Kupiwg JIoBwUaTa atmrobnkKwy, XpEWOTEIg
KoIvoxpnoTwv datravwy, management fees Kal utrnpeoieg diavoung.

To 110006 Twv € 4,6 eK. OTIG ayopég TNG ETaipeiag atmd Aoimmd ouvdedepéva PEpn agopd Kupiwg Tnv ekhicbwan
TTPOCWTTIKOU.
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ErAoia 'EkBeon Tou
AloiknTIKOU ZupfouAiou

YTOAOITTa a1rd EUTTOPIKEG CUVAAAQYEG

MNood o€ €' 31/12/2025 31/12/2024
AtraiTioeig
MnTpikA ETaipeia 998.113 192.933
NoITTé ouvdedepéva Pépn 7.412 73.515
ZUvolAo 1.005.525 266.448
YTTOXPEWOEIG
Mntpiki ETaipeia 2.091.956 1.962.803
Noitd ouvdedepéva uépn 1.792.029 988.463
ZUvoAo 3.883.984 2.951.267

O. ATracxoAoupevo AvBpwrivo Auvapiko

To avBpwTrivo duvapuiké Tng Etaipeiag Tnv 31/12/2025 cival 345 atoua (267 tnv 31/12/2024).

l. AiGpBpwaon peTOXIKOU KEPaAaiou - 151E¢ pETOXES

To peToxikd ke@AAaio NG ETaipeiag atroteAeital amd 7.000,00 koivég peToxég ovopaoTikAg agiag € 10,00 n kabe
Mia. OAeg o1 ekdobeioeg PeTOXEG EXxOUV £E0PANBET TTANPWG, TTAPEXOUV TA idIa DIKAIWPATA TNV AYN JEPIGUATWY Kal
oTnNV ammoTTANPWHN KEPAAQiou Kal avTITTPOCWTTEUOUV Hia WAPO oTnv Mevikr ZuvéAeuon Twy PETOXWV TNG ETaipeiag.

Aev vgioTavtal peToxég TG ETaipeiag mapéxouaeg €10IKA dikalwpaTa eAéyxou. ETITTAéov, dev TTpoBAETTOVTAI OTO
KaraoTtaTiké TnG ETaipeiag TepIopIicpoi 010 SIKaiwpa Wrgou.

H Etaipeia dev katéxel idleg HETOXEG.
K. XpnpatomoTwTiKd péoa
H ETaipeia dev Katéxel onpavTiKAG agiag XpnuUatotmoTwTIKG Héaa.

A. ZnuavTikd yeyovoTa perayevéoTepa Tng 31" AekeuBpiou 2025 péxpl Kai TNV nuEpopnvia ouvragng Twv
EtAoiwv Oikovopikwv Kataotdoswyv Tng XpRong amo 1/1/2025 éwg 31/12/2025

Mépav Twv avwTépw, dev UTTAPXOUV peTayevéaTepa TNG 31ng AekeuBpiou 2025 kal yéxpl TNV NUEPOUNVia cuvTagng
TNG TTapouoag yeyovoTa TTOU va €TTNPEAloUV CNPAVTIKA TNV OIKOVOUIKK KATACTACN Kal Ta oTToTEAéOUOTA TG
Etaipeiag.

AoTmrpoTrupyog ATTIKAG, 15 Mdiou 2026
Baoileiog KapakouAdkng
Mpo6edpog Tou A.Z.
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FENIKEZ META®OPEZ - AOHNAIKH
ANQNYMOZz ETAIPEIA

ETHZIEZ
XPHMATOOIKONOMIKEZ KATAZTAZEIZ

Na Tn xpRon amroé
1" lavouapiou 2025 éwg 31" Aekeuppiou 2025
CUHPWVO ME TA
Aigbvi MpoTutra XpnHaTooIKOVOMNIKAS Ava@opdg
(«AMNXA»)

O1 Oikovopikég KaraoTdoeig yia 1o £1og 2025 eykpiBnkav atréd 1o AioiknTik6 ZuppouAio Tng FTENIKEZ META®OPE:
- AOHNAIKH ANQNYMOZ ETAIPEIA oTig 15 Mdiou 2026.

OEZH ZKAPIMA MATOYAA, AZMNMPOMYProz ATTIKHZ
T.K. 19300
AP.I.E.MH.: 02698764000

AiguBuvon édpag eTaipeiag:

AoTtrpéTtrupyog, 15/05/2026

. O AvtiTrpoedpog & O AiguBuvthg OIKovouIKWV &
O Mpdedpog Tou A.Z. AiguBuvwyv Zuppoulog NoyioTtnpiou
BaoiAelog BaoiAeiog KwvoTavrivog
KapakouAdkng Euyéviog FkupTAG
AAT A03092193 AAT A02163084 Ap. AS. 104906 — A Tagng

A®M 130241922
AAT AK 246613



Eraipiki Kardotaon Oikovopikng Oéong
TNG TTEPI6dOU TToU €Ange TNV 31n AekepBpiou 2025

31/12/2025 31/12/2024

EvepynTiko

Mn KukAo@opoUv evepynTIKO

Evowparta méyia 5.1 1.177.734 1.558.115

Aula TTepIouaiakd aTolxeia 5.2 10.209 38.436

Meplouoiakd oToixeia pe diIkaiwpa xprong 5.3 7.060.632 5.856.711

MakpoTrpdBeapua XxpnNUATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIO 5.4 3.763.405 1.010.744

AvaBaAAOPEVEG POPOAOYIKEG ATTAITATEIG 5.17 420.409 299.179

Z0voAo 12.432.389 8.763.184
KukAo@opoUv evepynTiko

AtraiTAoeIG aTTd TTEAATEG KAl AOITTEG EMTTOPIKES ATTAITATEIG 5.5 7.106.077 5.702.475

NoItrd oToIxEia evepynTIKOU 5.6 1.526.659 1.330.881

Tapelakd diaBéaiya Kal 1I00dUvVapa 5.7 205.818 225.575

Z0voAo 8.838.554  7.258.932

ZYNOAO ENEPIHTIKOY 21.270.944 16.022.116

MadnTiko

1610 KepdAaia

MeToxIkd kKe@dAaio 5.8 70.000 70.000

AtroBepatikd KepdAaia 5.9 540.466 523.132

AtroteAéopaTa €Ig vEo 5.10 (869.317) (1.067.692)
Z0voAo (258.851) (474.560)

MoakpoTrpO6Beoueg YTTOXPEWOEIG
YTTOXPEWOEIG TTAPOXWV TTPOCWTTIKOU Adyw £E0S0U aTTd TNV

. 5.12 72.502 74.269
uTTnpeaia
MGKpO’WpOGEGUEQ’ Yﬂoxpe’woslg MioBwoNg TTEPIOUTIOKWY 5.3 - 9.207.005 5 697 253
OToIXEiWV pe dIKaiwpa xpriong 5.14
MakpoTrpéBecues TTPOPRAEWEIS 5.15 445.547 445.547
NOITTEG HOKPOTTPOBETUES UTTOXPEWOTEIG 5.16 85.147 109.256
Z0voAo 9.810.201 6.326.326
Bpaxutmrpo0eopueg YITOXpEWOEIG
YTTOXPEWOEIG OE TTPOUNOEUTEG KOl CUVAPEIG UTTOXPEWOEIG 5.18 6.662.226 6.528.247
BpaxutrpoBeapeg SavEIOKEG UTTOXPEWOTEIG 5.13 1.027.189 1.034.812
BpayxutrpdBeoeS UTTOXPEWOEIC HiIoBWONG TTEPIOUCIAKWY 5.3 -
ofo&((siwp\)/ ME 6?K§iwpa)§(pprﬁor]gg " TR 5.14 2.582.088 1.479.523
Tpéxouoeg POPOAOYIKEG UTTOXPEWOEIG - 74.130 -
NOITTEG BPaxUTTPOBECUEG UTTOXPEWOEIG 5.19 1.373.960 1.127.768
Zuvolo 11.719.594 10.170.350
ZYNOAO NAGHTIKOY 21.270.944 16.022.116

O1 onuesiwoeig otic oeAides 21 éwg 64 ammoreAolv avarrdomacTo UEPOS AUTWV TWV ETHOIWY OIKOVOUIKWV
KaTaoTdoEwy.
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Etaipiki Kardotaon ZuvoAikwyv Eicodnpdrwy
TNG TTEPI6dOU TToU €Ange TNV 31n AekepBpiou 2025

11 - 11 -
31/12/2025 31/12/2024

KUkAog epyaciwv 5.20 23.501.254 24.240.543
KooTog TTwANoEWVY 5.21 (21.968.767) (23.004.280)
MikTO KéEpBOG 1.532.488 1.236.263
AMN\a €000a ekETANAEUONG 5.22 24.269 101.973
‘E€oda dioiknong 5.21 (798.610) (777.523)
AN £€00a ekueTAAAEUONG 5.22 (34.253) (91.341)
AgiToupyIkd amroteAéopara 723.894 469.371
XpNUaTOOIKOVOUIKG ££00a 5.23 (816.708) (580.771)
XpNUaATOOIKOVOUIKA €000 5.23 219.737 83.269
‘Ecoda / (E¢oda) atrougiwong oToIXEiwv evepynTiKOU - 17.561 (20.428)
AtroteAéopara TPo OpwWV 144.484 (48.559)
dopol EI000AUATOS 5.17 53.891 27.317
AtroteAéopara JETA a1Td @opoug (A) 198.376 (21.242)
NAoird cuvoAikd é00da

AvaloyioTiIKA k€PN Kal {NUIES 5.12 22.223 3.360
DOPOoG TTOU avayvwpioTnKe oTa AoITTd £€000a 5.17 (4.889) (739)
Noitrd ouvoAikd £é008a peTd atrd eopoug (B) 17.334 2.620
ZUYKEVTPWTIKG OUVOAIKA £é00da JETA a1Td pOpoug (A)+(B) 215.710 (18.621)

Or1 onueiwaoeis aric aedideg 21 éwg 64 amoreAolv avamméamacTo UEPOS QUTWY TWV ETHTIWY OIKOVOUIKWY
KaTaQoOTAOEWV.
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Etaipiki Kardotaon Tapgiakwyv Powv
TNG TTEPI6dOU TToU €Ange TNV 31n AekepBpiou 2025

Tapelakég poég Ao AEITOUPYIKEG SPACTNPIOTNTEG
ATtroTeAéopaTa PO PoOpwV
lNpooapuoyéc ora arroreAéouara yia:

ATTOOBE0€IG EVOWNATWY TTAYiWV GTOIXEIWV

AtrooBéoeig GUAWY TTEPIOUCIAKWY OTOIXEIWV

(KEPBN) / CnuIEG aTTd atToavAyvVWEIoT JIoBWaEWV

KooT1og ouvTagIoOOTIKWY TTOPOXWY GTO TTPOCWTTIKO

‘Ecoda atrd KpATIKEG ETTIXOPNYAOEIG

ATrougiwon AoITTWV ATTAITACEWV

(KEpdN) / CnuIEG ATTd TNV ATTOAVAYVWPICT TTEPIOUCIOKWYV OTOIXEIWV PE
dIkaiwpa xprnong

‘E€0da TOKWV

Agitoupyikd atroreAéopara Tpo YETABOAWY TOu Ke@aAaiou Kivhong

MeTaBoAég ke@aAaiou Kivhong

(Augnon) / peiwon amaIthoswy

(Augnon) / peiwon AoImrwy Aoy/ouwv evepynTiKoU

AUEnon / (ugiwaon) UTTOXPEWTEWYV

Tapelakég poég atrd AEITOUPYIKEG SPaCTNPIOTNTES

peiov: KataBoAég @oépou eI000AUATOg

Ka@apég TapeloKEG pOEG ATTO AEITOUPYIKEG BPACTNPIOTNTES

TapelokéG poEG ATTO £TTEVOUTIKEG SPaOTNPIOTNTEG

Ayopég evowpatwy Trayiwv

Ayopég AUAWY TTEPIOUCIAKWY CTOIXEIWY

MwARo€Ig evowpatwy TTayiwv

KaBapég TapelokEG poég aTrd €TTEVOUTIKEG SPaOTNPIOTNTEG

Tapelokég poég AT XPNUATOOOTIKEG BPACTNPIOTNTES
Eiompdgeig / (MANpwuég) BpaxutrpdBeauou daveiouou

MANPWUES XpNUATOSOTIKWY UICBWOEWV

Tokol TTANPwOEVTEG

EioTmpdgeig kepaAaiou €I0TTPAKTEWY XPNHOTOOOTIKWY HICBWOEWY
KaBapég TapEIOKEG POEG ATTO XPNMATOBOTIKEG BPACTNPIOTNTES

Ka@apn aténon / (Meiwon) ota Tapelakd SiaBéoipa Kal Ico0d0vapa
Tapelokd d1abéoiua Kai 1I00d0vapa TNy apxn TNG TTEPIOdOU

Tapeiakd diaBéoipa Kal 1I0080vapa oTo TEAOG TG TEPIOSoU

11 - 1N -
31/12/2025  31/12/2024

144.484 (48.559)
2.392.806 1.792.967
28.227 28.037

- 20.428

20.456 13.138
(4.077) (4.808)
56.472 22.676
(17.558) -
816.708 580.771
3.437.516 2.404.650
(1.829.431) (628.638)
97.982 (29.753)
360.139 252.381
2.066.207 1.998.640
243.156 (62.150)
2.309.363 1.936.490
(64.933) (172.323)
- (2.940)

- 15.945
(64.933) (159.318)
(7.623) (6.324)
(3.221.150)  (2.187.309)
(65.979) (81.285)
1.030.565 448.689
(2.264.187)  (1.826.229)
(19.757) (49.057)
225575 274.632
205.818 225.575

O1 onueiwoeis oric oedide 21 éwg 64 ammoreAolv avaméomaoTo UEPOS QUTWY TwWV ETHOIWY OIKOVOUIKWY

KATaoTAOEWV.
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Etaipiki Kardotaon MetaBoAwyv I18iwv KepaAaiwyv
TNG TTEPI6dOU TToU €Ange Tnv 31" Aekeufpiou 2025

MeToxi1kO
KEQ@AAaio

AtrofgpaTikd
KE@AAaia

AtroteAéopaTa €1

YmroAoitro 31/12/2023 70.000 520.511 (1.046.451) (455.939)
Képdn Xprong - - (21.242) (21.242)
AvahoyioTika KEpdn / (Znuieg) - 3.360 - 3.360
2\),3)[\3:\2);?5(8(]\? E;paoviiiip nong i (739) ) (739)
YmréAoitro 31/12/2024 70.000 523.132 (1.067.692) (474.560)
Képdn Xpriong - - 198.376 198.376
AvaloyioTiké Képdn / (Znuieg) - 22.223 - 22.223
vahoviome Kipon | Zopit) : (4.889) : (4.889)
YmréAoitro 31/12/2025 70.000 540.466 (869.317) (258.851)

Or1 onueiwaoeis aric aedides 21 éwg 64 amoreAolv avamméamacTo UEPOS QUTWY TWV ETHTIWY OIKOVOUIKWY

KATaoTAOEWV.
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INMEIWOEIG ETTI TWV ETACIWV
XPNHOTOOIKOVOUIKWY KATOAOTACEWV

1. Tlevikég TAnpo@opieg yia Tnv Etaipeia
1.1 H ETaipeia

H etaipeia «FTENIKEZ META®OPEZX - AOHNAIKH ANQNYMOZ ETAIPEIA» (0710 £€AC w¢ «n ETtaipeiar)
edpevel atov AoTIpOTTUPYO, 0TV Béan ZkdapTra MayoUAa Kai ival kataxwpnuévn ato MnTpwo AvwvUiuwyv
Etaipiwov pe apibud M.A.E. 69217/31/B/10/03 kai A.M. TEMH 26987640000. H didpkeia Tng Etaipeiag
opiCetal TpiavTta (30) xpdvia Kal apXiCel aTrd TNV NUEPOPNVIa KaTaxwpioewg oTo oikeio MNTpwo AvwvUuwyv
Etaipeiwv amdé tnv apuddia etotrrevouca Apxn TN BIOIKNTIKAG attd@acng yia Tn xopriynon ddeiag
oloTaong TG Trapoucag ETaipgiag Kal TRV €yKpion TOU KOTAOTATIKOU TNG KAl ANyEl TNV QvTioToIXN
nuepopnvia tou £Toug 2039.

O1 TTapouceg OIKOVOUIKEG KaTaoTdoelg TNG ETaipeiag, yia Tnv mepiodo mou éAnée Tnv 31 AekepuBpiou 2025
(oupTtrepiAauBdvovtag Ta CUYKPITIKA oToixeia yia Tnv Trepiodo 31 AekepPpiou 2024), eykpibnkav ammd
10 A.2. 0TI 15/05/2026, evw TEAOUV UTTO TNV TEAIKA €yKpIon TNG TAKTIKAG MEVIKAG ZUVEAEUONG TWV PETOXWV.

1.2 ApacTnpIOTNTEG

Bdoel Tou KataoTatikoU Tng Etaipsiog n Sidpkeia {wAg ¢ FENIKEZ META®OPEZ - AGHNAIKH
ANQNYMOZ ETAIPEIA ¢xg1 opioBei ae Tpiavta (30) £1n.

H «FENIKEZ META®OPEZ - AOHNAIKH ANQNYMOZ ETAIPEIA» 15p06nke 10 2010.
2KOTTOG TNG ETaupeiog oUP@wva Pe TO KATaoTaTIKO TNG €ival:

a) H emuéAleia TG ekteAéoewg A n dievépyela TTAONG QUOEWS PETAPOPWY ayabBwv Kal TTavtog €idoug
EMTTOPEUNATWV.

B) H eicaywyn eputropeupdtwy Kal N doknon EUTTOPIKNAG dpacTnPIOTNTAG CUVAQPOUG PE TV JETAPOPE QUTWY,
N atmmoBnKeuon eUTTOPEUNATWY O 1I8IWTIKOUG 1) MICBWHPEVOUG XWPOUG, Kal 01 dIAVOUEG Kal TAXUMETOPOPEG
TTavTég €idoug EUTTOPEUPATOG oTO EOWTEPIKO ™G Xwpag Kal oTO EEWTEPIKO.

y) H pépipgva yia tnv mpaypaTwaon TG 0ANG PETAPOPAg TTavTog €idoug eUTTOPEUPATOG, EVEPYWVTAS N
gTaIpEia 0TO OVOUA TNG YIa AoyapIacud OUwWGS TOU ATTOOTOAEQ TWV EUTTOPEUNATWY avaBEéTovTag O TPITOUG
TUAMG TNG ETAPOPAG A TNV TEAIKN TTAPAdOON €IG TOV TTAPAAATITN.

Me 10 0116 06/11/2025 TpakTikd TOou AlOIKNTIKOU ZUpPBOUAiou TnNG eTaipeiag oUPPWVA PE TO OTTOIO TO
AloiknTiké ZupPBouUAIo, TTou ekAEXBNKe aTTod TNV avwTépw eVIKR ZUVEAEUAN, GUYKPOTBNKE O CWHA WG
€gng:

Baaoileiog KapakouAdkng, Mpéedpog Tou AloiknTikoU Xupouliou

Baagileiog Euyéviog, AvTiTrpoedpog & AlguBivwy ZUpBoulog

Mapahig AxiAAéag, MéAog Tou AloiknTikoU ZupBouliou

XphoTtog Kupialig, MéAog Tou AioiknTikoU ZupBouAiou

MNkupt¢ KwvoTavTivog, MéAog Tou AloiknTikoU Zupouliou

H BnTeia Tou avwTépw AloiknTikou ZuuouAiou Afyer Tnv 05/11/2030.
1.3 Evomoinon

Eviég tou 2021 €Aafe xwpa n amoéktnon tou 55% Ttwv petoxwv g ETtaipgiag amd v etaipeia
«OPOYNTAINK ANONYMH EMMOPIKH KAI BIOMHXANIKH ETAIPEIA TPO®IMQN ANTIMPOZQMEIQON
KAl AIANOMQN».

2uvettwg, N Etaipeia atroteAei amd 01/11/2021 kan £TTeiTa (nuepounvia Katd TV OTroia ATTOKTABNKE O
éAeyxog amod Tnv unTtpikn Etaipeia), Buyatpiki 1ng Etaipeiag « POYNTAINK ANQONYMH EMMNOPIKH KAl
BIOMHXANIKH ETAIPEIA TPO®IMQON ANTIMPOZQMEIQON KAI AIANOMQN» kai gvoTrolgital TTAfpwg
OTIG EVOTTOINMEVEG OIKOVOUIKEG KATaoTAOEIG Tou OpiAou.

Eviég tou 2024, n etaipeia «POYNTAINK ANONYMH EMMNOPIKH KAI BIOMHXANIKH ETAIPEIA
TPO®IMQN ANTIMPOZQMEIQN KAI AIANOMQN» améktnoe emmAéov 20% tng ETaipeiag. Qg ek TouTou
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INMEIWOEIG ETTI TWV ETACIWV
XPNHOTOOIKOVOUIKWY KATOAOTACEWV

v 31/12/2024 n etaipeia «POYNTAINK ANONYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA
TPO®IMQON ANTIMTPOZQMEIQN KAI AIANOMQN» KkaTéxel To 75% Twv PETOXWY TnG ETaipeiag.

H ouvaAAayr) dev 0driynoe o€ aAAayr) eAéyxou.

O1 oikovouikég kataoTaoelg Tng Etaipeiag ouvidooovrar Bdoel Twv AoyIOTIKWV apxwyv Tou Opilou
OOYNTAINK.

2. MAdiclo KATAPTIONG OIKOVOUIKWYV KATACTACEWYV
2.1 Bdon KatdpTioNng TWV OIKOVOMIKWYV KATOAOTACEWV

O1 ouvnupéveg Etioiec Oikovopikéc Kataotdoeig Tng FENIKEZ META®OPES - AQHNAIKH ANQONYMOX
ETAIPEIA tnv 31n AekeuBpiou 2025, Tou KaAuTrTouv T xprion ammé tnv 011 lavouapiou 2025 £wg kai
Tnv 31" Aekepfpiou 2025, pe TTapouciacn CUYKPITIKWY OToIxXEiwv TNG xpriong 2024, €xouv ouvtaxBei pe
Baon TNV apxn Tou ICTOPIKOU KOGTOUG €KTOC ATTO TA XPNUOTOOIKOVOUIKA OTOIXEIQ TTOU QTTOTIMWVTAI
o€ eUAoyeg adieg kar TNV apxXA TNG OuvéXiong Tng dpacTnpidéTnTdg (going concern). H xprion auTtAg
NG AoyioTIKNAG Bdong AauBdvel uTToWn TNV TPEXOUCA KAl TNV TTPORAETTOUEVN XPNUATOOIKOVOMIKA BEon TNG
Etaipeiag ouptrepiAapfavouévou Tou KivoUuvou peuaTotnTag (BA. onueiwon 8.2).

Ta idla kepdAaia NG Etaipeiag tnv 31n Aekeufpiou 2025 €xouv KataoTei apvnTIKA Kal WG €K TOUTOU
ouvTpéXOUV oI TTpouTtroBéaclg TnG TTap.4 Tou apBpou 119 Tou N.4548/2018. ETriong, n Etaipeia katd tnv
31/12/2025 Ttapouaidlel apvnTIKO KeQAAAIO Kivnong, KaBwg o1 PBpaxuTTpOBECUES  UTTOXPEWOEIG
utrepPaivouv Ta KUKAOQOPOUVTA OTOIXEIO TOU €vepynTIKOU KaTd € 2,9 €K. Znueiwverar 0TI OTIG
BpaxutrpoBeoueg uttoxpewaclg TNG ETaipeiag epiAappavovTal BpaxutTpOBeoueS UTTOXPEWOEIS JioBwang
TTEPIOUCIAKWY OTOIXEIWV e dIKaiwpa piobwong TTooou € 2,6 eK. T OTToia AvTIKATOTITPICOUV O€ PEYAAO
BaBud TIG daTTAvES AEITOUPYIKWY MICOWOEWY TNG ETTOPEVNG XPAONG.

H Aloiknon tng Etaipeiag, yéow TNG UAOTTOINGNG GEIPAG OTOXEUPEVWV EVEPYEIWY, OTTWG N BEATIOTOTTOINGN
TWV AEITOUPYIKWY BI1adIKaoIwy Kal N avabewpnon PaCIKWY EUTTOPIKWY CUPQWVIWY, TTETUXE OUCIOOTIKA
BeATiwon TNG AsITOUPYIKAG KAl XpNUATOOIKOVOUIKAG TNG atTédoong Katd Tn xprion 2025. EidikoTepa, TTapd
TN MIKPA PEiwon Tou KUKAoU epyaciwv Katd 3%, atrd €24,24 k. 1o 2024 o€ €23,50 k. 10 2025, n Etaipeia
Katéypawe anuavTikr auvg¢non tou EBITDA katd 39%, 10 otroio diapopeuwbnke ce €3,16 ex. évavt €2,27
€K. TNV TTponyoupevn XPAon, evw TAapdAAnAa Trapoudiace OETIKEG TAUEIOKEG POEG ATTO AEITOUPYIKEG
dpaaTnNEIOTNTEG.

EmmAéov, Ta atroTeAéopaTa PETA atmd @opoug avAABav oe KEPBN Uwoug €198 xIA. yia Tn xprion 2025,
évavt {nuiwv €21 xIA. katd Tn xpnRon 2024, yeyovOog TTOU QTTOTUTTWVEL T BEATIWON TNG AEITOUPYIKNG
ATTOTEAEOUATIKOTNTAG KA TNG GUVOAIKAG XPNHOTOOIKOVOUIKNG Béong Tng ETaipeiag.

O1 evépyeleg TTou uAoTToIfBnkav Katd Tn didpKela TNG XpRong ouveyidovTal kal kard 1o 2026, ato TTAaiclo
TOU ETTIXEIPNUATIKOU OXedIAOPOU TTou €Xel KatapTtioel n Aloiknon. Me Bdon TIG TPEXOUOEG EKTIMNOEIG,
avapévetral oTaBepoTroinon Tou KUKAOU epyaciwv Kal dIatApnon NG Ae&IToupyikAg Kepdopopiag o€
IKavOTTOINTIKG ETTITTEDA, YEYOVOGS TTOU eKTINATOI OTI Ba CUPPBAAEI TTEPAITEPW OTNV EVIOKUON TNG PEUCTOTNTAG
Kal TG XPNHUATOOIKOVOUIKNG eupwaoTiag Tng ETaipeiag.

O1 TTPOPBALYEIS TWV TAMPEIOKWY POWV TTOU €XOUV KATAPTIOTEN yia Trepiodo dwdeka (12) unvwv ammd TV
nueEpounvia €ykpiong Twv TTAPOVTWY XPNHATOOIKOVOUIKWY KATAOTACEWY [BagifovTial OTIG KAAUTEPEG
d1a6€a1ueg TTAnpoopieg Kal TTapadoxEg TNG Aloiknong KaTd TNV NUEPOPNVIa avagopdg Kal avTavakAouyv Ta
atroTeAéopaTa TTou auTr] Bewpei eUAoya kal TOavo va emTeuxBouv.

MapdAAnha, n Etaipeia e@appoler katdAAnAeg  diadikaoieg diaxeipiong KivdUvou  peucToTNTAG,
dlaoc@alidovtag Tn dIABECIUOTNTA ETTOPKWYV TTIOTWTIKWY OPiWV Kal TPATTECIKWY XPNHOTOBOTIKWY YPAUUWY,
OTTOU aTTAITEITAI, TTPOKEINEVOU VA KOAUTITEI £YKAIPA TIG AEITOUPYIKEG KAl ETTEVOUTIKEG TNG AVAYKEG.

AapBavovTag undéyn Ta avwTépw, N Aloiknon ekTiNa OTI n ETaipeia Oev avapéveTal va avTIUETWIOE
{nTNUATa XpnUaToddTNonG f PEUCTOTNTAG KATA TOUC €NOMEVOUG Owdeka (12) PVEG anod Tnv nuepounvia
£YKPIONG TWV XPNHUATOOIKOVOUIKWV KATAOTACEWV Kal, ¢ €k ToUTou, Bewpei OTI n napadoxn Tng
ouvexilopevng dpaaTnpioTnTac (going concern) €ival KAtaANAn yia TNV KATAPTION TWV NAPOVTWV
XPNHATOOIKOVOUIKWV KATAOTATEWV.
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O1 Oikovopikég Karaotdoelg TrapoucidfovTal o€ eupw (€), €KTOG €dv ava@epeTal dIaQopeTIKE. Tuyov
d1a@OPOTIOINCEIG O TTOOA OPEIANOVTAI GE GTPOYYUAOTTOINCEIG.

2.2 AN\ayég og ouciwdeig AoyioTikég MoAiTikég

O1 ouciwdeIg AOYIOTIKEG TTONITIKEG BACEI TWV OTTOIWY CUVTAXONKAV Ol OIKOVOMIKEG KATAOTACEIG, Eival
OUVETTEIG ME QUTEG TTOU  XpnaldotToinénkav yia Tn olUvtagn Twv £TACIWY OIKOVOUIKWY KATAOTACEWV TNG
xpnong Tou éAnge 31/12/2024, xai €xouv €QOAPUOCTEI HE OUVETTEIQ Ot OAEG TIG TTEPIODOUG TTOU
TTapoucidlovTal TTPOCApHOoUEVWY ME véa TpdTuTra, Kal TIG avaBewpnoelg emi Twv poTiTwy TTou
emTtdooouv Ta AMNXA amé tnv 01/01/2025. H @Uon kai n emmidpacn Twv aAAaywyv avaAlovTal TTapaKATw.

2.21 Néa MpéTutra, Aigpunveieg, AvaBswpnoeig Kal Tpotrotroinoeig upioTdpevwy MpoTtuTmwy Ta
omoia €éxouv TeBei o€ 1o0xU Kol  éxouv uloBetnBei amé Tnv Eupwtraikl ‘Evwon

Ta akoéAouBa véa MpdTutra, Alepunveieg kal TpotrotroiRcelg MpoTiTTwy €xouv ekd0Bei atrd To ZupuBoUAio
AigBvwv NoyioTikwy MpoTtuTtwy (IASB), £€xouv uloBeTnBei atrd TNV EupwTraikr) ‘Evwon Kal n epapuoyn Toug
eivar uttoxpewTtikA atd tnv 01/01/2025 | yeTayevéaTepa.

Tpomromroinceig oto AAMN 21 «O1 emdpdoelis TwWV HETABOAWY OTIS CUVAAAAYHOTIKEG ICOTIHIEGY:
‘EAA&1iyn AvtaAAagipoTnTog (epapuodeTal yia €TAOIEG TTEPIOBOUG TTOU §eKIVOUV TNV R HETA TRV
01/01/2025)

Tov AlyouaoTto Tou 2023, 1o IASB €€édwoe Tpotrotroioelg ato AAM 21 «O1 emdpdoelg PeTaBOAWY Twv
TIHWV OUVOANGYPATOG» HE TIG OTTOIEG ATTAUTEITAI ATTO TIG OIKOVOMIKEG OVTOTNTEG VA TTAPEXOUV TTIO XPHOIUEG
TTANPOYPOPIEG OTIG OIKOVOMIKEG TOUG KOTAOTACEIG OTAV éva VOPIoPa &ev uTTopei va avialAayBei o€ éva dAAo
vopiopa. O1 TPpOTTOTTOINCEIG TTEPIAAUPBAVOUV TNV €1I0aywyrl TOU OPICPOU TNG avTaAAA&INOTNTOG €VOG
VOMiopaTog, KaBwg Kai T dladikaagia e TNV OTToia N OIKOVOMIKA ovToTNTA Ba TTPETTEl VA agloAOYEi QUTAV TNV
avtaAAagiuoTnTa. EmmrpdobeTa, oI TPOTTOTIOINCEIG TTAPEXOUV KABOBryNan avagopIKA UE TO TTWG TTPETTEI N
OIKOVOUIKI) ovTOTNTA va UTToAoyilel Tnv ouvaoAAQyuaTikr 1ooTiyia (spot rate) oTig TTepITTTwaoelg 6TTou TO
vopiopa dev gival avtaAAGéigo Kal atraitouv TTPOCBETEG YVWOTOTIOINCEIG OE TIEPITITWOEIS OTTOU [Id
OIKOVOUIKN ovTéTnTa £X€l UTTOAOYioEl pIa ouvaAAaypaTikh 1coTigia Adyw EAAelwng avtaAAagiuotntag. To
avwTépw €xel uioBeTnBei atd Tnv EupwTraikn ‘Evwaon ue nuepounvia évapéng ioxuog tnv 01/01/2025. Ol
TPOTTOTTOINCEIG BEV EXOUV £TTidpacn oTIG atopikég Oikovopikég KataoTdoeig.

2.2.2 Néa MpérTutra, Aigpunveieg, Avalswpnoeig Kal TpoTroTToInoEl§ uPIoTapevwy MpoTimmwy Ta
otroia dev £xouv akOpa Te0ei o€ 10X0 1) dev éxouv uioBeTnBei aTéd TRV Eupwraiki ‘Evwon

Ta akdAouBa véa MpodTuTra, Algpunveieg kal TpoTroTToIfoelg MpoTuTwy €xouv ekdoBei atrd To ZupuBouAio
AieBvwv NoyioTikwy Mpotutrwyv (IASB), aAAd eite dev €xouv akdun TeBei o€ 10X U €iTe dev £Xouv uI0BETNOEI
atré v EupwTraikh ‘Evwon.

ATXA 9 & AMNXA 7 «TpotmromroInoeig otV Tadivounon Kai EmMPETPNON TWV XpNUATOOIKOVOMIKWV
HéOWV» (e@apuOdeTal yia ETAOIEG TTEPIOBOUG TTOU §EKIVOUV TNV 1 peTd Tnv 01/01/2026)

To Mdio Tou 2024, 10 IASB £££0wo€ TPOTTOTTOINCEIG YIA TIG ATTAITACEIG TAEIVOUNONG KAl ETTIHETPNONG TOU
AMNXA 9 «XpnuaTtoolkovoulkd Méoa» Kal avTioToIXeG YVWOTOTTOINCEIG Tou AINXA 7 «XpnuaTOOIKOVOUIKA
Méoa: TvwoTtotroifoeig». EIdIkOTEPA, e TIG VEEG TPOTTOTTOINCEIG OIEUKPIVICETaI TTOTE TIPETTEl VA
aATTOaVaYVWEICETAI PIO XPNUATOOIKOVOUIKI) UTTOXPEWaN OTaV N €66QANCT TNG YiVETAI HEOW NAEKTPOVIKAG
TAnpwyung. Emiong, Tmapéxetal emmAéov kaBodriynon yia Tnv agioAdynon Twv YOPOKTNPIOTIKWV
CUNBATIKWY TAPEIOKWY POWY YIG XPNUATOOIKOVOUIKG TTEPIOUTIOKA aToIXeia ouvdedepéva pe kpitpia ESG
(TrepIBaAAovTIKG, KOIVWVIKG Kal eTaipikhg dlakuBépvnong). EmmAéov, Tpotrommoiénkav ol amaitioelg
YVWOTOTTOINCEWY OXETIKA WE TIG ETTEVOUCEIS O€ OUUMETOXIKOUG TITAOUG TTOU TTpoadiopifovTal aTnv eUAoyN
adia yéow TwV AOITTWV CUVOAIKWV €100ONUATWY KOl TTPOCTEONKAV OTTAITHOEIS YVWOTOTTOINOEWY YIa
XPNHOTOOIKOVOUIKA PECO PE EVOEXOUEVA XOAPAKTNPICTIKA PN OXETICOPEVA AuETa PE BACIKOUG KIVOUVOUG
Kal K6oTn davelopou. H Etaipeia Ba egetdoel Tnv eTTimTwon OAwv Twv Tapatmdvw oTig OIKOVOUIKEG TNG
KataoTtdoeig, av kal dev avapéveTal va £Xouv Kapia. Ta avwTépw éxouv uloBeTnBei attdé TNV EupwTraikr
‘Evwon pe nuepounvia évapéng ioxuog tnv 01/01/2026.
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Tpomromroifoeig oe AMNXA 9 ka1 AMXA 7 - «XupBdoeig Avagopdg ot HAektpikil Evépysia
egapTwpevng amdé tn Puon (Nature-dependent Electricity)» (epapudletal yia eTAO1EG TTEPI6SOUG
Trou §ekivouv Tnyv N petd Tnv 01/01/2026)

2116 18 AekepfBpiou 2024, To ZupuBouAio AieBvwv AoyioTikwv MNpotiTwy (IASB) £££dwae TPOTTOTTIOINCEIG
o1o AMNXA 9 «Xpnuartoolkovopikd Méoa» kal AMXA 7 «XpnUaTooIKOVOUIKG PEoa: 'VWOTOTTOINCEIGY, HE
OKOTIO va BonBnBouv ol eTalpeies va ava@EéPouV KAAUTEPA TIG XPNMOTOOIKOVOMIKEG ETTITITWOEIS TWV
OUMBdaoewv ava@opds ae NAEKTPIKN evépyela EAPTWHEVWY aTTO TN QUOT, YVWAOTEG KAl WG ZUPPWVIES
Ayopdg Evépyeiag (Power Purchase Agreements - PPAs). O1 cupfdosig autég XpnoigoTrolouvTal atro Tig
eTaIpeieg yia TNV €€a0@AANIoN TNG TTPOURBEIag NAEKTPIKAG EVEPYEIAG ATTO AVAVEWOIUEG TTNYEG, OTTWG N
aloAIKr) Kal N nAiakr evépyela. QoTdO00, N TTOCOTNTA EVEPYEIOG TTOU TTAPAYETAI UTTOPEI va PETARAAAETAI
Aoyw gCwyevov TTapayovTwy, OTTwG Ol KaIPIKEG ouvlrkeg. O1 TPOTTOTIOINCEIG OTOXEUOUV OTn BEATIOTN
ammoTUTTWON AUTWY TWV OUPPACEWV OTIG XPNMOTOOIKOVOUIKEG KOTAOTACEIG: a) OleukpiviCovTag TIG
ATTAITAOEIG EQAPUOYNG TNG £vvolag TNG «IBIoXpnaoIPoTToinong» (own-use), B) emMTPETTOVTOG T AOYICTIKN
avTioTadBuiong (hedge accounting) oTIG TTEPITITWOEIG TTOU Ol CUPPBAOCEIG QUTEG XPNOIPOTTIOIOUVTAI WG PJECa
avTIoTaABuIoNG KIvOUVOU Kal y) TTPOCBETOVTOG VEEG ATTAITIOEIS YVWOTOTTOINOEWY, TTPOKEIUEVOU Ol
ETTEVOUTEG VA KATAvooUV KOAUTEPQ TNV ETTIOPACN QUTWY TWV CUMPBACEWY OTA OIKOVOMIKA aTTOTEAETUOTA
Kal TIG TOUEIOKESG POEG TWV eTaIPEIWV. Ol TPOTTOTTOINCEIG IOXUOUV Yia AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUY
amd v 1n lavouapiou 2026, ye Tnv Tpowpn ulobETNoT Toug va emtpémetal H ETaipeia 6a e€etdoel Tnv
EMTTWAON OAWV TWV TTapatavw oTig OikovopikéG TNG KataoTaaelg, av Kal dev avauéVETal va £XOUV Kauia.
Ta avwTtépw £xouv uloBeTnBei atrd TNV Eupwraikr Evwaon pe nuepounvia évapéng ioxuog tnv 01/01/2026.

Etnoieg BeAtiwoeig Twv AMNXA-Topog 11 (epappodeTal yia eTAOIEG TTEPIOSOUG TTOU EEKIVOUV TNV 1
HeTA TNV 01/01/2026)

Tov loUAlo Tou 2024, 10 IASB mpoéfn otnv ékdoon «ETAcIeG BeAtiwoelg Twv AlNXA, oOTIC oTroieg
TepIAapBavovTal Aooovog onuaciag Tpotrotrolfoelg oTa €EAG AoyioTikd Mpdtutra: AMNXA 1 «[pwTtn
epappoyn Twv AigBvwv MpoTiTTwy XpnuaTtooikovouikhg Ava@opdc», AMNXA 7 « XpnuaTooIKOVOUIKA péoa:
NvwoTtotroimoeigy, AMNXA 9 «Xpnuartoolkovoplkd péoa», AMNXA 10 «Evomoinuéveg Oikovopikég
KataoTtaoeig» kai AAM 7 «KartdoTtaon Twv Taugiakwy Powvy. O1 TPOTTOTTOINGCEIG I0XUOUV YIa AOYIOTIKEG
EPIGOOUG TNV ) PeTA TNV 1 lavouapiou 2026. H Etaipeia Ba e€eTdoel Tnv emiTITWon AWV TwV TTOPATTAVW
oTig Oikovouikég NG KataoTdoelg, av kal dev avapévetal va £Xouv Kapia. Ta avwTépw €xouv uloBeTnBei
atd Tnv EupwTrdikl ‘Evwon pe nuepounvia évapgng ioxuog tnv 01/01/2026.

ANMXA 18 «Mapouciaon kai N'vwoTtotroinon oTig Olkovouikég KartaoTdoeig» (epapuodeTal yia
€TNO1EG TTEPIODOUG TTOU {EKIVOUV TNV 1} METE TRV 01/01/2027)

Tov Atrpihio Tou 2024, 10 IASB 1poéBn otnv ékdoon evog véou lMpoTutrou, Tou AMNXA 18 10 oTTOIO
avTikaBiotd 1o AAM 1 «lMapouaiaon Twv Oikovouikwy Kataotdoewv». ZkoTrdg Tou MpotiTrou eival va
BeATiwoel Tov TPOTTO TTOU TTAPEXOVTAI O TTANPOPOPIEG OTIG OIKOVOUIKEG KATOOTACEIS WIAG OIKOVOUIKAG
ovToTNTag, ISIITEPA OTNV KATAOTOON QTTOTEAECUATWY XPAONG KAl TWV YVWOTOTIOINCEWY €TTi TWV
OIKOVOUIKWYV  KATOOTACEWV. 2UYKeKpIyéva, To [lpoétutmo Ba  PBeAniwoer tv  TmoidétnTa NG
XPNUOATOOIKOVOUIKNAG TTANPO@Opnong Adyw: a) Tng amaitnong kaBopiopévwy UTTOOUVOAWV OTnv
KardoTtaon oTmoTeAeoudTwyY, B) TNG aTmaitnong va yvwOoTOTIoIoUVTal Of€ EEXWPIOTH OnueEiwon Twv
OIKOVOUIKWV KATAOTACEWV ol OeiKTEG aTTOd0o0NG TToU £€XOUV KaBopIoTei atrd Tn dioiknan TnG ETTIXEIPNONG
(Management-defined Performance Measures) y) Twv vEéwv apxwv yia opadotroinon/diaxwpiopd Tng
TAnpogopiag (aggregation — disaggregation). H Etaipeia 8a e€etdoel Tnv emiTrTwaon 6Awv Twv TTapaTrdvw
oTig Oikovopikég Tng Kataotdoeig, av kal dev avapévetal va £€xouv Kapia. Ta avwTépw Oev Exouv
uioBetnBei amd Tnv EupwTraikr ‘Evwon. To avwtépw €xel uioBetnBei amd tnv EupwTraiki ‘Evwon pe
nuepounvia évapéng ioxuog tnv 01/01/2027.
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ANXA 19 «OuyaTtpikég Xmpic Anpooia Euuvn: N'vwoTonoinoeic» (EpapuoleTal yia ETNOIEG
nepi10doucg nou Eekivouv Tnv R\ pera Tnv 01/01/2027)

To Mdio Tou 2024, 10 IASB 1Tpo£Bn oTnVv £€kdoan evog véou MpoTutrou, Tou AMNMXA 19 «OuyaTpikég Xwpig
Anpéoia EuBovn: N'vwoTtoTroinoeigy. To véo TTPOTUTTO ETITPETTEI OTIG ETTIAEEIUEG OIKOVOUIKEG OVTOTNTEG TTOU
TIANPOUV TIG TTIPOUTTOBETEIG TOU, VA ETTIAECOUV VA EQAPPOTOUV TIG HEIWUEVES ATTAITAOEIG YVWOTOTTOINCEWV
Tou AIMNXA 19 avti Twv oTTAITACEWY yvwaoToTToinong Tou opifovtal ota dAAa AMXA. To AlNXA 19
Aerroupyei TapaAAnAa pe Ta dAAa AMNMXA, kaBwg o1 BuyaTpikég Ba TTPETTEI VO EQapPUOlouV TIG ATTAITATEIG
EMPETPNONG, AVAYVWPIONG Kal TTapouaiacng TTou opidovTal ota AAAa AMNXA Kal TIG HEIWUEVES ATTAITACEIG
YVWOTOTTOINCEWYV TTou TreplypdagovTal oto AMNXA 19. ATTAoTrolgiTal £T01 N TTPOETOIUACIA TWV OIKOVOUIKWYV
KATaoTAoEWV YIa TIG BuyaTpIkéG TTOU TTANPOUV TIG TTPOUTTOBECEIS EQAPUOYAS QUTOU TOU TTPOTUTTIOU EVW)
Tautoxpova diatnpeital N XxpnoiudTnTé TOUG Yia Toug XpRoTeg. To AMXA 19 10x0¢e1 yia AoyIOTIKEG TTEPIOSOUG
ME nuepounvia €vapéng tTnv 1 Perd tTnv 1n lavouapiou 2027, ye tnv TPowpen uloBETNCH TOoug va
emTpémeral. H Etaipgia Ba eEetdoel v emimrwon 6Awv Twv mapamavw oTiG OIKOVOUIKEG TG
KataoTtdoeig, av kal &gv avauéveTal va €xouv Kapia. Ta avwtépw Oev €xouv uloBetnBei amod Tnv
EupwTraikr ‘Evwon.

Tpomromroinoceig oto AMNXA 19 «Ouyartpikég Xwpig Anpoéocia EubBuvn: [vwoTtomoifoceig»
(eappoeTal yia eTAC1EG TTEPIOSOUG TTOU §EKIVOUV TNV 1| HETA TNV 01/01/2027)

To AMNMXA 19 «QuyaTtpikég Xwpig Anpooia EuBivn: N'vwaoTotroinoeig» avatrTuxdnke ye BAon TIG ATTAITACEIG
yvwaoToTtroinong GAAwv AMXA émrwg ioxuav Tnv 28n ®epouapiou 2021. Kata Tov Xpdvo £kO0aT G Tou, TO
AMXA 19 dev epIAGUBAVE PEIWPEVEG OTTAITACEIS YVWOTOTTIOINONG yia TIPOTUTTA TTou €iorxBnoav 1
TpoTtroTroIOnKkav PeTd ammd autAv Tnv nuepopnvia. Tov AuyouaTto 2025, To IASB 1potrotroinae 1o AMNXA
19 waoTe va cupTTEPIANPOOUV PEIWPEVEG ATTAITHOEIG YVWAOTOTTOINONG YIA VEQ 1) TpoTToTToINuéVa AMXA TTO0U
ekd6Onkav petagu PeBpouapiou 2021 kar Maiou 2024. To AMXA 19 Ba cuveyioel va evNUEPWVETAI PE TNV
¢kdoaon véwv 1 Tpotrottoinuévwy AMNXA. H Etaipeia Ba e€eTdoel TNV MTITWoN OAWV TWV TTAPATIAVW OTIG
Oikovopikég TG KaTaoTdoelg, av Kal &ev avapévetal va €Xouv Kapia. Ta avwTépw dev €xouv uloBeTnOEei
atoé Tnv Eupwtraik ‘Evwon.

Tpotrotmroifoeig oto AAM 21 «O1 emdpdoelg TwV HETABOAWY OTIG OCUVOAAAYUOATIKEG ICOTIMIEGH:
MeTaTpoTri) o€ VOHICUA TTapoUCiaong UTTEPTTANBWPICTIKAG OIKOVOUiag (EpapHOeETal VIO ETAOIEG
mEPIGSOUG TTOU §EKIVOUV TNV 1 pETd Tnv 01/01/2027)

To NoéuBpio Tou 2025, To ZupuBouAio AieBvwyv AoyioTikwy MpotiTtwy (IASB) €££0woe TpoTTOTTOINCEIG OTO
IAS 21 «O1 emdpdaoelg Twv PETABOAWY OTIG CUVOAAAYUATIKEG ICOTIUIEG», UE OKOTTO va JIEUKPIVIOEI TOV
TPOTTO PE TOV OTIOIO Ol OVTOTNTEG Ba TTPETTEl VO WETATPETTOUV TIG OIKOVOUIKEG KOTAOTACEIG ATTO £va
AEITOUPYIKO voOpIopa TTou Ogv gival UTTEPTTANBWPICTIKO O VOUIOUO TTOPOUCiaong UTTEPTTANBWPICTIKAG
olKovopiag. ZUP@wVva PE TIG TPOTTOTTOINCEIG, OAA TA TTOOA TWV OIKOVOUIKWY KATAOTACEWY (TTEPIOUCIAKA
oToIxEia, UTToXpewoelg, idla KeaAaia, £€00da Kkal £600d, CUPTTEPIAQUBAVOUEVWY TWV GCUYKPITIKWV
oToIxEiwv) Ba TTPETTEl va PETATPETTOVTAI PE TNV I00TIPIA KAEIGIMOTOG KATA TNV NUEPOMNVIa TnG TTIO
TTPOOPATNG KATAOTAONG XPNUATOOIKOVOUIKAG B€ang. ponyoupévwg, Ta TTEPIOUCIAKA OTOIXEIO Kal Ol
UTTOXPEWOEIG PETATPETTOVTAV UE TNV ICOTIMIA KAEIGINOTOG, v Ta £000a Kal T €000 PUETATPETTOVTAV [E
TIG 100TIMIEG TWV nuepoPnVIwWY ouvaAAaynis. EmimmAéov, o6tav pia ovtotnta e@apudlel 1o IAS 29
«XpPNUATOOIKOVOUIKI) TTANPOQOPNGoN O€ UTTEPTTANBWPICTIKEG OIKOVOUIESY Yia pia aAAodaTrh dpacTnpidTnTa
TNG OTTOIAG TO AEITOUPYIKO VOUIGHA Ogv €ival UTTEPTTANBWPICTIKG, TA GUYKPITIKA TTOGA yia TNV €v Adyw
aAAodaty dpaaTnpIOTNTA AVATTPOCAPUOLOVTAl PE TN XPHON YEVIKOU OEiKTN TIUWV avTi TNG 100TIYiag
KAgigigaTtog. O1 TPOTIOTIOINCEIG €I0GYOUV  €TTIONG TIPOCOETEG ATTAITACEIS YVWOTOTIOINCEWY, TIOU
TTEPINAUPBAVOUV YVWOTOTIOINOEIG OXETIKA UYE TNV EQPAPUOYH TWV VEWV OTTAITACEWV METATPOTIAG, TIG
TIEPITITWOEIG KATA TIG OTTOIEG TO VOUIOUA TTapouciaong Tralel va gival utrepTTANBwPICTIKG, KABwG Kal TNV
TTOPOXA OUVOTITIKWY  XPNUATOOIKOVOUIKWY  TTANPOQOPIWV  YIa  TIG €TTNPEealoueveg  aAAodaTTEG
opactnpidtnTes. H Etaipeia Ba e€etdoel Tnv emmimTwon OAwv Twv TTapamavw oTig OIKOVOUIKEG TNG
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Kataotdoeig, av kal &gv avauéveTal va €xouv kKapia. Ta avwTtépw dev €xouv uloBetnBei amd tnv
EupwTraikr ‘Evwaon.

3. InMavTiKEG AOYIOTIKEG EKTIMNOEIG KAl Kpioglg TG Aloiknong

H mpoetoipyacia Twv Oikovopikwy Karaotdoewv cUp@wva pe ta Aiebvr) MNpoTutta XpnUoTOOIKOVOUIKHG
Avagopdg (AMXA) atraitei atrd 1n Aloiknon To OXNUATIOUO KPIoEWV, EKTIMACEWY Kal UTTOBETEWY Ol OTTOIEG
eTnpeddouv Ta dNUOCIEUPEVA TTEPIOUCIAKA OTOIXEIO KAl TIG UTTOXPEWOEIG TNV NUEPOPNVia auvTagng Twv
Oikovouikwyv Kataotdaewv. O1 eKTINACEIS Kal Ol Kpioelg BaaifovTal oTnv €UTTEIPIa TOU TTAPEABOVTOG Kal O€
AAAOUG TTOPAYOVTEG, CUUTTEPIAGUBAVOUEVWY KAl TWV TTPOCOOKIWY YIa WEANOVTIKA yeyovoTa T OTTOia
BewpoulvTal AOYyIKA OTIG GUYKEKPIPEVEG OUVONKEG, EVW £TTAVAEIOAOYOUVTAI CUVEXWG KE TNV XPNOIKOTToINGN
OAWV Twv dIaBECINWY TTANPOPOPIWV.

ZUYKEKPIYEVA TTOOA Ta OTToia TTEPIAAPBAvovTal 1] €TTNPEALOUV TIG OIKOVOMIKEG KATACTACEIG KAl Ol OXETIKEG
YVWOTOTIOINCEIG TTPETTEI VO EKTIMWVTAI, ATTAITWVTAG TOV OXNUATIONOG UTTOBé0EwV OXETIKA ME agieg N
ouvOnkeg Tou dev eival duvatd va eival yvwoTéG e BERaiOTNTA KATA Tnv TrEPiodo auvVTagng Twv
Oikovopikwyv Kataotdoewv. Qg onuavTikr) AOyIOTIKN eKTiMNON, Bewpeital pia n otroia €ivalr onuavTikr yia
TNV €IKOVA TNG OIKOVOUIKAG KaTAoTaong TnG ETaipeiag Kal Ta ammoTeAEoUATA KAl aTTaITEN TIG TTIO OUOKOAEG,
UTTOKEIUEVIKEG I TTEPITTAOKEG Kpioelg TNG Aloiknong, ouxXvd wg aTToTéEAECUA TNG avAyKng yia OXNUATIONO
EKTINNOEWY OXETIKA YE TNV €TTIOpacn uttoBécewyv ol oTroieg eival aféPaiec. H Etaipeia a&looyei TéETOIES
EKTINNOEIC O€ auvexn Baan, BacifOuevn OTA ATTOTEAEGUATA TOU TTAPEABOVTOC Kal GTNV EUTTEIPIA, CUOKEWEIG
ME €10IKoUG, TAoEIC Kal GAAEG UEBBOOUG o1 0TToiEG BewpoUvTal AOYIKEG OTIG CUYKEKPIMEVEG GUVONKES, OTTWG
ETTIONG KAl TIG TIPOPRAEWEIC HAG OXETIKA E TO TTWG AUTA evOEXETAl VA aAAGEOUV OTO PEAAOV.

21n onueiwon 4 «MepiAnwn oNUAvTIKWY AOYICTIKWVY ApXWV» ava@EépovTal Ol AOYIOTIKEG TTONITIKEG TTOU €XOUV
emAeyei o116 TNV ETaipeia.

O1 Baaoikég ekTIUAOEIG Kal a&IOAOYIKEG KPIOEIG 01 0TToieg avagépovTal o€ dedopéva n eEENIEN Twv oTToiwv Ba
pTTOpOoUCE va £TnPedael Ta KOVOUAIQ Twv OIKOVOUIKWY KaTtaoTATEwY KATE TOUG ETTOUEVOUG DWOEKA UNVES
£€XOUV WG aKoAoUBwWG:

(a) ATropgiwon EVOWHATWY Trayiwv

Ta evowparta Tdyia oToixeia eEAEyXovTal yia OKOTToUg aTTouEiwong OTav yeyovoTta ] aAAayEG OTIG TUVORKEG
uTTOONAWVOUV OTI N AOYICTIKI TOUG agia uTropei va unv gival avaktioiun. MNa tov utroAoyiopd tng agiag Adyw
XPAong n Aioiknon ekTIUA TIG JEAAOVTIKEG TAUEIAKEG POEG ATTO TO OTOIXEIO TOU EVEPYNTIKOU I TNV PJovada
dnuIoupyiag TAPEIOKWY powV Kal ETTIAEYEl TOV KATAAANAO GUVTEAEDTA TTPOEEOPANGNG YIa va UTTOAOYiOEl TNV
TTapouca agia Twv PHEAAOVTIKWY Tapelakwy powv. H dioiknan tng Etaipeiag afloAoywvtag Tig diabBéaiyeg
EOWTEPIKEG KAl €EWTEPIKEG TTNYEG TTANPOPOPNONG EKTIUA OTI dev CUVTPEXOUV AOYOI QTTOPEIWONG TWV
EVOWWPOTWY TTEPIOUCIAKWY OToIXEiwv TNG ETaupeiag kal otnv Bdon auth dev TTpayhaTotToince eAEyXoug
arrougiwong katd Tnv 31/12/2025.

(B) Extipnon Tng w@£éAIpng (WG TTEPIOUCIAKWY OTOIXEIWV

H Aioiknon ¢ Etaipegiag emravefetdlel TG w@EANPEG (WEC TWV EVOWNATWY KAl ACWHATWY TTayiwv
TTEPIOUCIAKWY OTOIXEIWV Ta OTToia avayvwpifovTal péow atrokTnong. O EKTINACEIS QUTWYV £TTAVEEETAZOVTAI
TouAdyxioTov o€ etrola Bdon Aaupdavovtag utrown Ta Oedopéva Kal TIG EKAOTOTE CUVONAKEG ayopds. Z€
TEPITITWAN avabewpnong TNG WEEAIUNG CwNg, avatrpocgapudlovTal ol dATTaveg aTTOoReang TOCO yia TV
Tpéxouaa 600 Kal yIa TIG JEANOVTIKEG TTEPIOOOUG.

O1 W@ENIESG CWES OTTWG AUTEG £XOUV EKTIMNOET KAl EQAPUOCTEI avagEpovTal GTIS CNUEIWOEIG 4.2 Kai 4.3 Twv
Oikovouikwyv KataoTdoewv.

(y) MpoBAéyeig yia TTaPOXEG TTPOG TOUG EPYACOUEVOUG
H atrolnuiwon TTpoowTTikou Adyw ££6d0u atrd TNV UTTNPECia UTTOAOYIZeTal OTNV TTPOEE0PANPEVN TTapouca

agia Twv PJEANOVTIKWVY TTAPOXWV aTrolnUICEWY TTou Ba éxouv KaTaoTei O£dOUAeUNEva OTO TEAOG TNG
XPAoNnG, pe Bacon tnv umréBeon OTI oI TTAPOXES AUTEG KaBioTaTtal OOUAEUMEVEG ATTO TOUG UTTAAARAOUG
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ICOPEPWG KATA TNV OIAPKEIQ TNG £PYACIOKAG TOUG TTEPIOdOU. Ol UTTOXPEWOEIG YIA TIG TTAPOXEG AUTEG
utroAoyifovtal otn PAon XPNUATOOIKOVOUIKWY KOl AVAAOYIOTIKWY UTTOBE0EwWY TTou atraitouv amd Thv
Aloiknon va KAavel TTapadoxEG OXETIKA PE Ta ETTITOKIA TTPOEEOPANCNG, TO TTOGOOTA QUENTEWY TwV PICBWY,
Ta TTOC0C0TA BvNnoINOTNTAG Kal avikavoTnTag, TIG nAiKieg auvTtaglodotnong kai Aoiroug mrapdayovTeg. Ol
METABOAEG O€ QUTEG TIG BACIKEG TTAPADOXEG MTTOPEI va £XOUV GNUAVTIKH ETTIOPACN OTNV OXETIKNA UTTOXPEWON
KOl OTa OXETIKA KOOTN KABE TTEPIOGDdOU. To KaBapd KOATOG TNG TTEPIOOOU ATTOTEAEITAI ATTO TNV TTapouaa agia
TWV TTAPOXWY TIOU KaTaoThOnkav OouAeupéveg (Aaupdvovtag uttdyn TuxOv HEIWOEIS PICBwV), Tov
EKTOKIONO TNG MEAAOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TTPOUTTNPETIAG, TO KOOTOG CUVEVWONG
ETMIXEIPACEWY KAl avaAOyIOTIKA KEPON A NUIEG. AOyw TOU HAKPOTTPOBECHOU XOPOKTAPA TwV €V Adyw
TIPOYPOUUATWY KABOPIOUEVWY  TTOPOXWY, Ol UTTOBECEIC QUTEG UTTOKEIVTAI O€ onuavtikd Babud
apefaidTNTOG.

O1 avahoyioTIKEG TTapadoXEG UTTOKEIVTAI O€ TTEPIODIKN eTTaveEETaon Ao Tnv Aloiknaon.
EmimTAéov AetrTopépeieg TrepidapdavovTal oTn onueiwon 5.12 Twv OIKovouikwy KaTtaoTaoewv.
(5) Meprouoiakd oToixeia Pe Sikaiwpa xpRong

Tnv nuepounvia évapgng Tng HICBWTIKAG TTEPIGOOU avayvwpileTal éva TTEPIOUCIOKS OTOIXEIO PE OIKAIWMA
XPAoNG Kal pia utroxpéwan utroAoyifovtag Tnv Trapolcoa agia Twv PICOWPATWY Ta OTToIa TTAPAUEVOUV
aveEO@ANTa TTPpoeCOPANUEVA PE TO ETTITOKIO TNG HiIoBwaoNG (To £TTOKIO TO 0TT0i0 Ba aTTOdEXOTAV O MICOWTAG
yia va daveiaTei Ta avaykaia KeQaAaia Pe TTapduoioug 6poug).

H Etaipeia T1pocdiopifel 1n didpkeia TG MicBwong wg TN ocupfatikr didpkeia  picbBwaong,
oupTtrepIAapBavouévng TnG TTEPIGOOU TTOU KOAUTITETAI ATTO:

a) dikaiwpa €TEKTAONG TNG MiIoBwaong €dv gival oxeTikd BERaio 611 auTd Ba e€aoknBei, A

B) dikaiwpa AUoNG TNG cupBacng €Av gival oxeTika BERaIo OTI auTd Ba e€aoknOei.

H Etaipeia epapuolel eviaio TTPoeLo@ANTIKO €TMITOKIO O€ KABe KaTnyopia WIOCBWOewv PeE TTapouola
XOAPAKTNPIOTIKA (OTTWG HICBWOEIG UE avTiaoTolxn SIAPKEIA, YIa TTapduoIa TTAYIO KAl O€ AVTIOTOIXO OIKOVOMIKS
TEPIBANAOV). MeTayevEéOTEPA ETTIUETPATAI TO TTEPIOUCIAKO OTOIXEI0O OTO KOOTOG HEIWPEVO KOTA TIG
atrooBE0EIC Kal TUXOV CNUIEG ATTOUEIWONG EVW, N UTTOXPEWON ETTIMETPATAI AUEAVOVTAG TN AOYIOTIKA agia pe
TOUG TOKOUG ETTI TNG UTTOXPEWONG KAl PEIWVOVTAG T AOYICTIKA aia e TNV KATABOAN Twv HICOWPATWY.

EmTtAéov AemrTopépeieg TepidayBavovTal oTig onueiwoelg 4.16, 5.3 kar 5.14 Twv OIKOVOPIKWV
KaraoTtdoewv.

() NMNpoBAéyeig yia emio@aAeig TTEAATEG

H ETtaipeia £xel oxnuatioel TTpoBAEWEIG TTIPOKEINEVOU VA KOAUWEI ETTAPKWG TNV TTIOTWTIKA (NI TToU YTTopEi
va ekTIUNBEi agIdmoTa Kal TTpoépxeTal atrd autég TG atmaitioelg. O1 atraItioelg amo meAdTeg e€eTdlovTal
KOl EKTIMWVTAI yIa TOV KaBéva gexwploTd. H oxnuatioBeica TpoBAewn avatrpooapudletal e empdpuvon
TWV ATTOTEAEOUATWY TNG EKACTOTE XPAONG. TUXOV dIaypa@ES aTTAITIICEWY ATTO EICTTPAKTEOUG AoyapIacuoUg
TIPAYUATOTTOIOUVTAl HECW TNG OXNUaTIoBeicag TTPORAEWNG.

H avdAuon Twv emo@aieiwyv Tng Katdotaong Oikovouikig @€ong TepIAauBAvETal OTIG ONUEIWOEIG 5.5 Kai
5.6 Twv Oikovopikwv KataoTdoewv.

(oT) EVOEXOHEVEG UTTOXPEWTEIG

H Etaipeia dev eutTAékeTal o€ onuavTikéG avTidIKieg kal voulkéG utroBéoelig. H Aloiknon tng Etaipeiag
ETTOVEEETALEl TNV KATAOTOON KABE onuAvTIKAG UuTTOBeong oc TePIOBIKY BAon Kal afloloyei Tov mOaAvo
Kivouvo, Baoifduevn oTnv Ammown TwV VOUIKWY UTTNPECIWV. Edv n evdexduevn Cnuid atrd OTToIE0ONTTOTE
avTIOIKIEG Kal VOUIKEG uTTOBEoEIg Bewpeital TBavA Kal To TToad YTTopei va ekTiunBei agiémoTa, n Etaipeia
avayvwpifel yia UTToxXpEWOT YA TNV EKTIHWMEVN CnUIA. € TTEPITITWON TTOU 8V TTANPOUVTAI TA KPITHPIA KAl
KpiveTal avaykaio atré tn Aloiknon tng Etaipeiag yivetalr yvwoTtotroinon evoexOuevnG UTTOXPEWONG OTIG
onuelwaelg. Téoo yia Tov KaBopioud TnG TBavoeTnTag 600 Kal yIa ToV KaBopIoud Tou av 0 KivOuvog JTTopEi
va ekTINNOEi afIoTmaTa, amraiTeital o€ anuavTiko Badud n kpion Tng Aloiknong. AvAuEsa aToUuG TTApAyOVTEG
Tou AauBdvovtal uttéown ammoé Tn Aloiknon Tng Etaipegiag yia tnv Afwn amo@docwv givalr n uon NG
d1a@opdg i agiwang, To UYog TNG evOeXOPEVNG {nNUIdG, n vouikn diadikagia TTou akoAouBeiTtal, n Tropeia Twv
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utroBéoewv (Aappavovtag utrdywn TNV €6ENIEN TOUG PETA TNV NUEPOUNVia TNG KAEIOPEVNG TTEPIGOOU KAl TTPIV
TNV nuepopnvia €kdoong Twv OIKOVOPIKWY KaTaoTaoewv), O YVWHEG 1 O aTTOYEIS TWV VOUIKWY
OUMBoUAWY, KaBWG Kal N euTrelpia TNG Aloiknong O€ TTOPOPOIESG TTEPITITWOEIG.

(¢) MpoBAsywn yia @OPO £1003AATOG

H poRAewn yia @6po €iI600AUATOS CUUPWVA e TIG dlaTagels Tou A.AM. 12 uttoAoyieTal Ye EKTiMNGON TwvV
@Opwyv TToU Ba KaTaBANBoUV OTIG POPOAOYIKEG APXEG Kal TTEPIAAUBAVEI TOV TPEXOVTA POPO EICOOAUATOC VIO
KGO xprion kal TTPORAEYnN yia Toug TTPOCBETOUG POPOUG TToU TMBAVOV va TTPOKUWOUV OE PEAAOVTIKOUG
@opoAoyIkoUg eAéyxous. lMpokelyévou va TTpoadiopioTei n TPORAewn Tng ETtaipeiag yia Toug @opoug
€1000AUATOG ATTAITEITAI OUCIOOTIKA avTiAnwn Twv avwTépw. H TEAIKA KKaBAPIoN TwV QOpwWVY EI00BAUATOG
mOavoVv va aTToKAIVEl aTTO Ta OXETIKA TTOGA TA OTTOIA £X0UV KATAXWPENOEI OTIG OIKOVOUIKEG KATAOTACEIG TNG
Etaipeiag ka1 o1 dia@opéc autég Ba emnpedoouv TO QOPO €I00ONUATOG Kal TIG TTPORAEWEIS yia
avaBaAAopevoug OpouE.

EmmAéov AeTrropépeieg TrepIAapBdavovTal atn onueiwon 5.17 twv Oikovopikwy Kataotdoewy

4. MNepiAnyn onNUAVTIKWY AOYIOTIKWV apXWV

4.1 ZuvaAAaypaTtikég MeTaTpoTTég
(a) As1IToupyIkO VOMIOUA KOl VOMICUO TTAPOUCiaong

O1 Oikovouikég KataoTtaoelg artreikovi(ovtal o€ upw (€), To OTToI0 aTTOTEAEI TO AEITOUPYIKO VOUIOHA TNG
Etaipeiag kai To vopioua Trapouaciacng Twv Oikovoulkwy KataoTaoewv.

(B) ZuvaAAayég kai utTTOAoITTO AoYapIOO WYV

O1 ouvaAldayég oe Eéva vopiopaTa PETATPETTOVTAI OTO AEITOUPYIKO VOUIoUa WE BAON TIG ICOTIYIEG TTOU
I0XU0UV KATG TNV nuepounvia Twv auvaAiaywv. Képdn kai {nui€g atré cuvaAAayuaTIKEG DIAPOPES Ol OTTOIEG
TIPOKUTITOUV aTTd TNV €KKABAPIoN TETOIWV CUVOAAQYWV ) KATA TN PETOTPOTTA TWV XPNMATIKWY OTOIXEIWV
TOU evepynTikoU Kal TTaBnTikoU TTou eK@pAalovtal o EEvo VOUIoPA WE TIG I0XUOUCES I0OTIPIEG KOTA TNV
nuepopnvia looAoyiopou, avayvwpifovral OTa ATmoTEAéopATA. XTNV TTEPITITWON TTOU AVAQEPOVTAlI OE
TPAEEIG avTIOTABUIoONG KIVOUVWY XpnuaTopowv A o€ TPALEIS avTioTdBuiong KivOUvVwY KaBapwv
eTTEVOUCEWY PETAPEPOVTAI aTT eUBEiag oTnv Kabapr B€an.

Ta ké€pdn kal ¢nuiég atmd ouvaAAayuaTikéG Slo@opEéG oupTTEpIAAPBAvVOVTal OTNV idla ypauun Twv
QaTTOTEAEOPATWY, OTNV OTToia gu@avifetal Kail n ouvaAlAayr] aommdé Tnv oTtroia TTPorRABav, &KTOG Twv
OUVOAAQYUATIKWYV SI0QOpWY TToU TTPpoEpXovTal atmd ddveia, KaTtabéoelg kal Tapeiakd diabéaiya, Ta oTroia
epaviCovtal ag EexwpiaTh ypauun (KEpdn/(Znui€g) amd cuvaAlayuaTikég SIaQOopEG).

Mn xpnuatikd XPnNUATOOIKOVOMIKA OTOIXEIO Ta OTToia €TMIPETPOUVTAlI O€ €UAoyn agia ot &évo vouioua,
METATPETTOVTAI OTO AEITOUPYIKO VOUIoUA BACEI TNG ICOTIYIOG TTOU IOXUE TNV NUEPOPNVia TTOU KaBopioTNKE N
e0Aoyn adia. ZuvaAAayuaTikég dIAQOPES GTOIXEIWV evepyNnTIKOU Kal TTABNTIKOU TA OTToia ETTIUETPOUVTAl O€
e0Aoyn agia, ouptrepihapBavovTtal ata KEPSN A nUIEG attd YETABOAEG oTnVv eUAoyn aia. MNa TTapddeiyua,
OUVOAAQYUATIKEG BIAPOPEG PN XPNUATIKWY OTOIXEIWV TOU EVEPYNTIKOU Kal TTABNTIKOU OTTWG PETOXEG OE
e0Aoyn agia yéow Twv aTroTEAEOUdTWY, avayvwpifovTal OTa ATToTEAETUATA AV PNEPOG TOU KEPDOUG 1 TNG
{nuiag atrd petaBoAfy otnv gvloyn agia evwy ocuvalAayuaTikEG SIOQOPEG aE Un XPNUATIKA, oToIXEia Tou
EVEPYNTIKOU, OTTWG PETOXEG TTOU KATNYOPIOTToIoUVTAl WG SIaBEaipeg TTPog TTWANCN, TTeEpIAaUBAvovTal OTa
Aoird ouvoAikd €é00da.

4.2 ACWHATEG AKIVITOTTOINCEIG
NoyiopIko
O1 &de1eg AoyIopIKOU ATTOTIMWVTAI OTO KOOTOG KTHOEWG PEIOV TIC CWPEUPEVEG ATTOORECEIC.

O1 atmooBéoeig dievepyouvTal pe TRV oTaBeph HEB0BO Katd Tnv dIApKEIa TNG WPENIPNG CWAG TwWV OTOIXEIWV
auTWV N oTroia Kupaiveral atd 1 £wg 5 xpovia.
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NoITTéG AOWHATEG AKIVTOTTOINCEIG

O1 datrdveg €a0PANIONG TTATEVTWY KEQAAAIOTTOIOUVTAI KAl ATTOOREVOVTAlI XPNCIYOTTOIWVTAG T 0TaBEpn
pEBOBO ammdofeong katd Tn didpkeIa TNG WPENIUNG (wNG Toug. H ekTipwpevn didpkeia TNG WPEAIUNG CWAS
AUTWYV €XOUV WG aKOAOUBWG:

o [larévreg, 10 €1n
4.3 Evowparteg AKIVNTOTTOINOEIG

AtroTiywvTal oTnv aia KTAONG Toug, MEIOV TIGC CWPEUPEVEG QTTOORECEIS Kal TIG TUXOV TTPOPRAEWEIS
atoueiwong TnG agiag Toug.

O1 €MOKEUEG KAl GUVTNPROCEIG KaTaxwpouvTal oTa £€00a TNG XPAONG KATd TNV OTToia TTpayuaToTroiolvTal.
ZNUAVTIKEG PEATILOEIG KEPAAAIOTTOIOUVTAI OTO KOOTOG TWV QVTIOTOIXWYV Trayiwv €QOCOV  QUTEG
Tpocaufavouv TNV WeEAIN (wr], auEdvouv To eTTITTESO TTapaywyng 1 BEATIWVOUV TNV ATTOSOTIKOTNTA TWV
AVTIOTOIXWV TTAYiWV.

Ta evowpata TTEPIOUCIAKA aToIxXEia dlaypd@ovTal KaTd TNV TTWANon f TNV amécupon Toug i oTav dev
avapévovTal TTEPAITEPW OIKOVOUIKA OQEAN atrd Tn auvexI{Ouevn xprion Toug. Ta KEPdN 1 ol {nNUIEG TTou
TIPOKUTITOUV aTTé TN dIaypa@r) evog Trayiou TTEPIAAPBAVOVTAI OTA ATTOTEAECUATA TNG XPONG KATA TNV OTToia
dlaypa@eTal To v Adyw TTAyIO.

O1 amrooBéocig utroAoyifovTal pe Tn oTaBepr PEBODOO Pe CUVTEAETTEG 01 OTTOIOI TTPOCEYYICOUV TIG WPEAIPES

O1dpkeleg WG TwV OXETIKWVY Trayiwv. Ta oikéTreda dev atrooBévovtal. O ammooBECEIG TWV OTOIXEIWY TWV
EVOWPOTWY TTayiwv uttoAoyifovTal pe TNV oTabepr YéBodo, uéoa atn W@EAIUN {wr TOUG TTOU €XEl WG €EAG:

Eidog mrayiou Bdon umroAoyiopuou

EykaraoTdoeig o€ akivnta TPiTwV (TTAVEAG KTIpiwY, ETi Tng agiag ktioewg, TTpog Ta £TNn MicBwaong Twv

WUKTIKOI BGAQUOI, PUGOUVEG, PAPTIEG ATTOBNKWY K.a.) QKIVATWY A TV ETWV TNG WPENIUNG CWNG TOug (Eav
eival Alyétepa atréd 1a £Tn pyicbwong)

NoyIoHIKO, HAEKTPOVIKOI UTTOAOYIOTEG Kal YEVIKA Ev1dg 5 eTiag

Hardware

MeTagopika péca-@optnyd 5¢€mn

Pagia ammobrikng 20 émn

‘EmmAa kai Aormmég e€0TTAIoNOG 6-8 £€1n

Mnyxavruara KAigatiopoU Kal wugng amobnkwyv 10 €n

evvATpIEG 10 €n

AVUYWTIKA pnxavhuaTa - KAApK 10 €1n

I1816KTNTO KTipIO KAI OVIUEG EYKATAOTACEIG O€ IBIOKTNTA 30-35 ¢1n

KTipia

MaveAg-wukTikoi BGAapOI KTIPIWY, QUCOUVEG KAl PAUTTEG 20 ¢tn

amodnkwyv

MNa Ta AOITTA EVOWPATA TTEPIOUCIOKA OTOIXEIQ KPIBNKAV ETTAPKEIG O CUVTEAEDTEG aTTOGRECNG TTOU OpilovTal
atd TNV @opoAloyik vouobeaia. O1 UTTOAEINPATIKEG agieg Kal O WPENIPEG CWES TV EVOWNATWY TTayiwy
UTTOKEIVTOI O€ €TTAVEEETAON OE KABE £TAOIO I00AOYIONO.

Otav o1 AoyIoTIKEG agieg TwWV eVOWPATWY Trayiwv utrepBaivouv TNV avaktioiun aia Toug, ol dIaQopEg
(atropeiwon) kataxwpoUuvTal wg £€00a OTA ATTOTEAETUATA.

4.4 Amropgiwon agiog pn XpnNHATOOIKOVOMIKWY TTEPIOUCIAKWY OTOIXEIWV EKTOG TNG uTrEpadiog

Ta evowpata TTEPIOUCIOKA OTOIXEIO EAEYXOVTAIl TOKTIKA TTPOKEIMEVOU va TTPoadIopioTel €dv UTTdpXOouv
evoeielg atrd Tig oTroieg va TTPOKUTTITEN OTI N AoyIOTIKA Toug agia uttepBaivel TRV avakTroiuyn agia Toug. 2TIg
TIEPITITWOEIG OTTOU EVOWUATA TTEPIOUCIAKA OTOIXEIQ ATTOTEAOUV YEPOG YIAG HOVADAG dNUIoUPYIiag TAPEIAKWYV
POWV Kal £€xouv TTPoadIopIOTEl eVOEILEIS aTTougiwang TTou Ba pTTopoloav va 0dNyrRoOUV OTO CUPTTEPACHA
0T n AoyioTiKA agia Toug uTtrepPaivel TNV avakTholun afia Toug, TO AVOKTACINO TT000 TNG HovAadag
dnuioupyiog TOPEIAKWY POoWwV TTPocdiopifeTal ue Tov UTTOAOYIOUO TnG agiag xpriong (value in use). H agia
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XpPnong utroAoyietal e@apudlovTtag Tn PEBodO TTPOEEOPANCNG TAPEIOKWY POWwV AauBdavovtag utréwn Tig
EKTINNAOEIG TNG AloiKnong OTTWG ATTOTUTTWVOVTAI OE ETTIXEIPNUATIKA OXEDIA XPovIKoU opifovta 3-5 €Twv.
Tuyov ¢nuia atropgiwong TpoadiopifeTal wg To UTTEPRBAAAOV TTOGO TNG AOYIOTIKAG agiag ae axéan Ye TNV
agia Adyw xpriong Kai KaTaxwpeital oTa ammoTeAéouaTta Xpriong.

OAa T1a oToixeia evepynTIKOU €AEyxovTal yia aTTOMEiwaN TNG agiag Toug, OTav UTTAPXOUV eVOEILEIS OTI N
AoyioTikn agia Toug O¢ Ba avakTnBei dnNAadr AT N AoyIOTIKr TOUug agia utrepPaivel TO TTOGO TTOU AVOKTATAI
ato TN xpron n Tnv TTwANCcK Toug.

H avakTtAoiun agia, ival n peyaAutepn agia petall TnG eUAoyng agiag, YEIWPEVNG PE TO ATTAITOUPEVO Yia
TNV TTWANGON KOOTOG Kal TNG aiag xprioswg Tou Treplouaiakol aToixeiou. H a&ia xpriong mpoadiopiletal pe
TTPOEEOPANCN TWV PEANOVTIKWV POWV PE TO KATAAANAO TTPOEEOPANTIKO emITOKIO. Edv n avakTtioiun agia
gival piIkpdTEPN TNG avaTréoBeoTng, TOTE N avaTréoBeoTn agia peiwveral Ewg T0 UYPOG TNG AVAKTHOIUNG.

O1 {nuiég atropgiwong Kataxwpouvtal wg £Eo0da oTa aTroTEAéOUATA TNG XPAonNg Katd Tnv oTroia
TIPOKUTITOUV, EKTOG €AV TO TTEPIOUCIOKG OTOIXEIO £XEI AVATTPOCAPHOOTEI, OTTOTE N ¢NMia aTTopEiwong, KATd
TO TOCoOG TOU KOAUTITETAI OTTO TTPONYOUMEVEG UTTEPAEIEC, MEIWVEI TO QVTIOTOIXO aTTOBeuaTIKO
AvVaTTPOCAPPOYNAG. Z€ KABE NuepouNVia IcoAoyIouoU eEeTaleTal TO KATd TTOOO {NUieg aTToUEiWONG TTOU €ixav
avayvwpIioTei oTo TTAPeABOV ugioTavTal i £xouv PEIWBEL. EAv uTTApYOoUV TETOIEC EVOEILEIG, TTPAYUATOTIOIEITAI
ETTAVATTPOCOIOPIGHOG TOU AVAKTACIUOU TTogoU TOU TTEPIOUTiakoU aToixeiou. OTav ae peTayevéaTepn XpAon
n ¢nuia atrougiwong TIPETTEI VA avaoTPaAPEi, N avatrooReaTn agia Tou TTEPIOUTIOKOU aToIXEiOU augaveTal
¢wg TO UWog TnG avaBewpnuévng €KTiNONG TnG avaktioiung agiag. H véa avamoéofeotn agia dev
utrepPaivel Tnv avatmoéoBeaTn agia mou Ba gixe TTPoadiopIoTEi Qv dev gixe KaTaxwpnBei N nuia atmmougiwong
€ TTPONYOUNEVEG XPAOEIG.

4.5 KukAo@opouvTta / Mn KUKAOQOPOUVTA OTOIXEIO EVEPYNTIKOU KAl TTaONTIKOU: Tagivounon

H Etaipeia TTapoucidlel Ta aToixeia evepynTIKoU Kal TTaBnTikou oTnv KatdoTaan OIKOVOUIKAG Béong pe Baon
TNV Ta§Ivéunon o€ KUKAOQopoUvTa / Un KUKAOQOPOUVTa.

‘Eva TTEPIOUCIAKO OTOIXEIO TAEIVOUEITAI OTNV KATNYOPia KUKAOQOPOUV OTavV:

= Avapévetal va uhotroinBei i) éxel TTpoBAe@Oei va TTwANnBEi ] va katavaAwBei eviog TNG ETTOUEVNG XPAONS
AeiImroupyiag

= Alatnpeital KUpiwg yia 6KoTToUG EUTTOPIKOUG

= Avapévetal va uhotroinBei péoa o dwdEKa UAVEG PETA TNV TTEPIODOO avagopdg

= 1 cival Tapelokd diaBéoipa i 1I0000vaua JETPNTWY, EKTOG EAV €XOUV ATTOKAEIOBET atTd TNV avTaAAayni A
TN XPAON TOUG yia va SIOKAVOVIOOUV MIO UTTOXPEWON YIO TOUAGXIOTOV dWOEKA WAVEG PETA TNV TTEPIOOO
avagpopdg.

OAa ta dAAa Trepiouciaokd oToixeia TaglvopouvTal wg PUn KUKAo@opoUvTa.
Mia uttoxpéwaon gival Tpéxouca OTav:

AvauéveTal va TAKTOTToINBEI evTdg TNG ETTOPEVNG XPAONG AsIToupyiag

AlaTnpeital Kupiwg yia oKoTToug EUTTOPIKOUG

AleukpiviCeTar 611 Ba dlakavovioTel €T o€ dWOEKA HAVEG PETA TNV TTEPIOOO avapopds

Aev uttdpyel kavéva dveu 6pwv dikaiwpa va avaBaAel TNy €mAUGN TNG UTTOXPEWGONG YIA TOUAGXIOTOV
OwodeKa PAVEG PETA TNV TTEPIOdO avapopdg

O1 6pol1 Tng utroXPEéwong TTou Ba uTTopoucav, Katd Tnv eTmAoyr| Tou avTiIouhBailopévou, va 0dnyrnoouv o€
d1aKaVOVIOUO TNG PE TNV €KBOON XPNHOTOOIKOVOUIKWY TTPOIOVTWY dev eTTnpedouv ThV TagIvounaor] Tne.

H Etaipeia Tagivopei OAeG TIG AOITTEG UTTOXPEWOEIG WG PN KUKAOPOPOUVTEG.

O1 avaBaAAOueveg QOPOAOYIKEG ATTAITACEIG KAl UTTOXPEWOEIG TAEIVOUOUVTAI WG KN KUKAOQOPOUVTA
TTEPIOUCIAKA OTOIXEIO KOI UTTOXPEWTEIG.
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4.6 XPnMOTOOIKOVOMIKA MECO — APXIKA avayvwpion Kal EmIPETPNON

‘Eva XpnMOTOOIKOVOMIKO HéoO eival KGBe oUpBacn TTou dnUIOUPYED £va XPNUATOOIKOVOUIKO TTEPIOUTCIOKO
OTOIXEIO PIAg OVTOTNTAG KAl YIa XPNUATOOIKOVOUIKA UTTOXPEWAN 1 £va GUPMPETOXIKO TITAO GAANG OVTOTNTAG.

XPHMATOOIKONOMIKA MEPIOYZIAKA XTOIXEIA

Avayvwpion Kal ETINETPNOT TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

H Etaipeia avayvwpilel £va XpnUATOOIKOVOUIKG TTEPIOUCIOKO OTOIXEIO OTNV KATAOTAON OIKOVOUIKAG TOU
Béong oTav, kal yévov étav, kabioTaral cUPBAAAOUEVOG TOU XPNMATOOIKOVOUIKOU péaou. H ETaipeia apxikda
avayvwpifel TIG €UTTOPIKEG KAl AOITTEG QTTAITHOEIC OTNV nUeEpounvia ocuvaAAayng. Katd tnv apxikn
avayvwpion, ocuhewva pe 170 AMNMXA 9, 6Aa Ta XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA, EKTOG ATTO
OUYKEKPIPEVEG EUTTOPIKEG ATTAITATEIG, avayvwpifovTal apXIKa oTnv eUAoyn Toug agia TTAéoV Tou KOOTOUG
OUVOAAQYWV (EKTOG TWV XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV ETTIHETPOUPEVWY oTnv EUAoyn Agia
pMEOw ATTOTEAEGUATWY, OTTOU TO KOOTOG GUVaAAaywv egodoTrolitar).

Kardragn Twv pn mapdywywv XPNHATOOIKOVOMIKWY TTEPIOUCIAKWY CTOIXEIWV

i. XpewoTikoi xpnuarooikovopikoi TitTAol (debt financial instruments)

O1 XpewOTIKOI XpNHATOOIKOVOWIKOI TiTAOI GTO TTEdI0 e@appoyrig Tou AMXA 9 katatdooovTal CUPPWVA LE:

e TO emyeipnuatikd povréAo Tng Etaipeiag yia 1n dlaxeipion Twv XPNUATOOIKOVOUIKWY TTEPIOUTIAKWV
aToIXEiwv, Kal

e €AV Ol CUMPBATIKEG TAPEIOKEG POEG TOU TTEPIOUCIAKOU OTOIXEIOU OTTOTEAOUV «OTTOKAEIOTIKEG ATTOTTANPWHUES
KEPaAAQiou Kal TOKWV» €TTi TOU aveEOPANTOU UTTOAOITTOU KeQaAaiou (To «kpiTApio SPPI»), aTig TTapakaTw
TPEIG KATNYOPIEG:

e XpewaTiKoi TiTAOI 0TO aroofecpévo k6aTog (amortized cost),

o XpewarTikoi TiTAol oTnv EUAoyn Agia péow Aoimmwv ouvolikwv €o6dwv (Fair Value through Other
Comprehensive Income - “FVOCI”), kai

o XpewarTikoi TiTAol oTnv EVAoyn Agia péow AtroteAeopdtwy (Value through Profit or Loss - “FVPL”).

H petayevéaTepn €mMPETPNON TOV XPEWOTIKWY XPNUOATOOIKOVOUIKWY TITAWV €EapTATAl ATTO TNV KATATAEN
TOUG WG aKOAOUBWG:

XpewoTikoi TiTAOI O0TO ATTOORECHEVO KOOTOG: ZUUTTEPIAQUBAVOUV XPNUOATOOIKOVOUIKA TTEPIOUCIOKA
oToIxEia OIAKPATOUNEVA HEOW €VOG ETTIXEIPNUATIKOU HOVTEAOU HE OKOTTO TNV GUAAOYH GUUBATIKWY
TAPEIGKWY POWV TTOU TTANPOUV TIG TIPoUTTOBECEIG TOU KpITnpiou SPPI. MeTd TNV apyIkA eMPETPNON QUTOI Ol
XPEWOTIKOI TITAOI ETTIMETPWVTAI OTO ATTOCRECUEVO KOOTOG XPNOIPOTIOIWVTAG TNV MEBODO TOU TTPAYHATIKOU
emToKiou. KEpdNn 1 {npieg TTou TTPOKUTITOUV aTTO Slaypa@EéG KAl ATTOMEITEIS KATaXwpouvtal oTnv
KATdoTaon OTTOTEAEOPATWY WG XPNUATOOIKOVOUIKG £o00da 1 €60da, KaBwg eTmiong Kal 10 £€0000
TIPAYUATIKOU ETTITOKIOU péow TNG diadikaoiag amdoBeong. AuTr n katnyopia TTepIAauBavel TIg « EpTropikég
Kal AOITTEG BPaxuTTpOBeopeS aTTAITACEIS», «AOITTEG HOKPOTTPOBEOUES ATTAITACEIS», KABWG Kal Ta OpdAoya
TTANPOUV Ta QVWTEPW KPITHPIa Kal cupTrepIAauBavovtal ota «AOITTa XPNUATOOIKOVOUIKA OTOIXEIa» TG
Ertaipeiag.

XpewoTikoi TiTAolI oTnV EUAoyn Adia péow Aoimmwv ouvoAikwyv £06dwv (FVOCI): ZuptrepiAappBdavouv
XPNHUOTOOIKOVOUIKG TTEPIOUTIOKA OTOIXEia OlaKpATOUUEVA MECW €VOG ETTIXEIPNUATIKOU HOVTEAOU UE
TTAPAAANAO OKOTTO TNV GUAAOYN GUUBATIKWY TAPEIAKWY POWV Kal TNV TTWANGN TOU XPNUOTOOIKOVOUIKOU
TTEpIoUCIakoU aToixeiou, Kal TTAnpouv Tig TTpoUTToBé0elg Tou Kpitnpiou SPPI. Metd Tnv apxIkA €muéTpnon
AUTOI 01 XPEWOTIKOI TITAOI ETTIUETPWVTAI TNV €UAOYN agia Kal Ta TTPOKUTITOVTA JN TTPAYHOTOTTOINBEVTA KEPON
Kal ¢nuieg kataxwpouvtal w¢ AoITTd ouvoAikd £€o0oda oTo atroBepaTiké armoTtipnong. Kard tnv mwAnon,
dlaypa@r] fj TNV ATTOUEIWOTN TWV TTEPIOUCIAKWY OTOIXEIWV, TO CWPEUPEVA KEPDN N Cnuieg HETAPEPOVTaI aTTO
TO OXETIKO ammoBepatikd oTnv KatdoTaon amoteAeopdtwy NG Xprong. To €000 TéKou TTou uttoAoyileTal
ME TNV Xprion TG HeBOdoU Tou TTPpAyUATIKOU ETTITOKIOU, TA KEPON 1 {NUIEG ATTO GUVAAAAYUATIKEG BIAPOPES
Kal ol {NUIEG aTTOUEIWaNG avayvwpifovTal aTNV KATAoTACT OTTOTEAECUATWV.

XpewoTikoi TiTAOI otnv EvOAoyn ASia péow AmoteAeopdtwv (FVPL):  ZuptrepiAappdavouv

XPNMOATOOIKOVOMIKG TTEPIOUCIAKA OTOIXEI TTOU OEV KATATACOOVTAI OTIC OUO TTAPATTAVW KATAYOPIEG ETTEION
T XOPOKTNPIOTIKA TWV TOUEIOKWY powyv Ogv TTANpouv TIG TTpolUTToBéaelig Tou Kkpitnpiou SPPI | dev

SeNida | 31



INMEIWOEIG ETTI TWV ETACIWV
XPNHOTOOIKOVOUIKWY KATOAOTACEWV

OlOKPATWVTAI PE BACN £va ETTIXEIPNMUATIKO HOVTEAO PE OKOTTO €iTE TNV GUAAOYT GUMBATIKWY TANEIOKWY POWV,
gite TNV TMapAAANAN oUAAOYA TAPEIGKWY powv Kal TTwAnon. Merd tnv apxikf €mpérpnon autd Ta
XPNHUOTOOIKOVOUIKG OTOIXEIQ ETTIMETPWVTAI TNV €UAOYN agia Kal Ta TTPOKUTITOVTA PN TTPAYUOTOTTOINBEVTa
KEPON Kal Cnuieg, ouptrepiAauBavopévou Tou €06dou atmd TOKOUG, KATaXwPOUVTal OTNV KATAoTOoOoN
ATTOTEAEOUATWY WG XPNHUATOOIKOVOUIKG £€000a 1 €000 avTIOTOIXWG.

ii.ZuppeToxIKOi XpnuaTtooikovopikoi TiTAol (Equity financial instruments)

O1 ouPPETOXIKOI XPNUATOOIKOVOUIKOI TiTAOI 0TO TTEdi0 eapuoyrig Tou AINXA 9 katardooovTal GUPPWVA UE
TNV TPoBeaon TnG ETaipeiag va Toug diakpaTAael 1] Ox1 yia TO TTPORAETTOUEVO HEAAOV KABWG Kal TNV ETTIAOY
TOU KATA TNV apxIKA avayvwpion va Toug Katatdéel otnv EuAoyn Agia péow AOITTWV GUVOAIKWY 000wV
(FVOCI) R 6x1, oTIG TTapakaTw dUO0 KATNYOPIES:

e JUMMETOXIKOI TiTAOI oTnV EUAoyn Agia péow AoImwv cuvoAikwy eaddwv (FVOCI), kai
e JuppeToxIkoi TiTAoI oTnv EuAoyn Atia péow AtroteAecudrwy (FVPL).

H petayevéaTtepn €MPETPNOTN TOV CUPMPETOXIKWY XPNMOTOOIKOVOUIKWY TITAWY €€apTaTal a1rd TNV KATATAEN
TOUG WG aKOAOUBWG:

XuppeToxikoi TitTAol otnv EVAoyn ASia péow Aoimwv cuvoAikwyv 063wV (FVOCI): ZuptrepiAauBavel
XPNUOTOOIKOVOUIKA TTEPIOUTIOKA aTolxEia, Ta oTmoia n ETaipeia mpoTiBeTal va ta dlakpaTAdEl yia TO
TTpoBAeTTOpEVO péENAOV (un diakpaToupeva TTpog TTwAnon — "Not held for sale”) kai yia Ta otroia n Etaipeia
EXEl aVEKKANTO ETTIAEEEI KATA TNV APXIKA avayvwpion va Ta katatdéel otnv EdAoyn Aia péow Aoimmwv
ouvoAikwv €06dwv (FVOCI). Auti n emAoyr yivetar avd mepimmtwan €mévouong {exwpiotd. Meta tnv
APXIKA ETTIMETPNON QUTA T XPNHUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO ETTIMETPWVTAI GTNV €UAOYN agia Kal T
TIPOKUTITOVTA PN TTpaypartotroin@évia kEPON Kai ¢nuieg kataxwpouvtal wg Aoimd ouvolikd €00da oTO
amoBeparikd artotipnong. Kard tnv TTwAnon i diaypa@r Twv TTEPIOUCIAKWY OTOIXEIWY, TA CWPEUNEVA
KEPON N Cnuieg YeTa@EPOVTAl ATTO TO OXETIKO OTTOBEPATIKO OTa KEPDN €1G VEOV (XWPiG avakUKAwan aTnv
KatdoTaon atToTEAECUATWY TNG XProng). O1 cuppeToxIKoi TiTAOI 0TnV eUAoyN aia pEow AOITTWV CUVOANIKWV
€00dwv (FVOCI) dev uttokeivtal o€ €Aeyxo atTropgiwong pe féon 1o ANXA 9. Ta yepiocpata avayvwpi¢ovTai
WG «€0000 aTTé PEPITUATO» OTNV KATACTOON OTTOTEAECUATWY EKTOG AV TO HEPIOUA AVTITTIPOCWTTEUEI TAPWG
éva p€Pog avAaKTnong Tou KOOTOUG TG ETTEVOUONG.

Tuppetoxikoi TiTAol otnv EudAoyn Adia péow amoteAeopdrwv (FVPL):  ZupmepidapBavel
XPNHOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIA, yIa Ta oTroia N ETaipeia éxel avekkAnTa €TIAEEEI KATA TNV APXIK
avayvwpian va pnv Ta karataéel otnv EVAoyn Agia péow Aoimmuwv ouvoAikwy €a6dwv (FVOCI). Metd tnv
APXIKN ETTIMETPNON AUTA TA XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO ETTIMETPWVTAI TNV €UAOYN agia Kal Ta
TIPOKUTITOVTA N TTPAYHATOTTOINBEVTA KEPON KAl NUIES, CUPTTEPIAQUBAVOUEVWY TWV £00dWV aTTd TOKOUG A
pepiopaTa, KOTaXwpEOUvVTal TNV KATAOTAON OTTOTEAEOUATWY WG XPNUATOOIKOVOUIKA ¢000a 1 £€0da
AVTIOTOIXWG.

XPHMATOOIKONOMIKEZ YNOXPEQZEIZ

O1 XpPNUOTOOIKOVOUIKEG UTTOXPEWOEIG CUPTTEPIAQUBAVOUV EUTTOPIKEG KA AOITTEG UTTOXPEWOEIG, TPATTECIKEG
uTTEPavaAnyelg, évioka ddvela Kail TTIOTWOEIG Kal UPBOAaIa XpnUaTOOIKOVOUIKNG £yyUnong.

(a) Avayvwpion Kal emMPETPNON XPNMOTOOIKOVOUIKWY UTroXpewoewyv: H Etaipeia avayvwpilel pia
XPNHATOOIKOVOUIKK UTTOXPEWON OTNV KATAOTACN OIKOVOUIKAG B€ang Tou dTav, Kal pévov 6tav, kabioTtartal
OUMPBOAAOUEVOG TOU XPNUATOOIKOVOUIKOU péoou. Katd Tnv apxIKh avayvwpian, ol XPNUATOOIKOVOUIKES
UTTOXPEWOEIG avayvwpifovtal aTnv eUAoyn Toug afia, Kal oTnv TIEPITITWAON TWV EVTOKWY OAVEIWV Kal
TNOTWOEWYV, APAIPOUNUEVWY TWV AUESA aTTodIdOueEvVWY 60wV cuvallayng.

(B) Katdragn pn Tapdywywv XPNUOTOOIKOVOUIKWY UTTOXPEWOEWV: MeTd TNV apxIK avayvwpion, ol
XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG ETTINETPWVTAI WG EENG:

XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG ETTINETPOUNEVEG OTO atrooBeopuévo: OAa Ta €vioka ddAvela Kal
TNOTWOEIG ETTIMETPWVTAI APXIKA OTnV €UAoyn agia a@aIpOUPEVWY Twv Aueda aTTodIOOUEVWY £E0OWV
OUVOAAQYRG yIo TNV €KdOON TNG XPNMOTOOIKOVOUIKAG UuTToXpéwong. MeTayevéoTepa ETTINETPWVTAI OTO
aTTOCRECUEVO KOOTOG ME TNV XPHon TNG MEBOGdOU TOu TTPAYMATIKOU €TTITOKIOU. TO aTTOCRECUEVO KOOTOG
eKTINATAI AapBdavovTag utrown KABe KOGTOG £€KkO0aNG, Kal OTToIa EKTTTWAON | TToGd UTTEP TO APTIO KATA TOV
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dlakavoviopo. Ta kEPON kal ol {nuieg avayvwpifovral OTnv KATaoTaon ammoTteAeopdtwy oétav ol
UTTOXPEWOEIG dlaypd@ovTal i aTTOPEIWVOVTal, KABWG £TTiIONG Kal éow TG dladikaoiag aTéoBeong.

XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG Ot €UAoyn afia péow atroTeAeopdTwyv: ZuptrepiAauBdvouv
UTTOXPEWOEIG KATEXOMEVEG YIA EUTTOPIKN EKUETAAAEUCT, TTOU ATTOKTABNKAV A TTPAYUATOTTIOINONKAV KUPiWG
yla okomoUg TWANoNG 1 €mmavayopds oOTo  eyyug MPEANOV, aTToTeEAOUV  HEPOG  XOAPTOPUAOKiIOU
€CATOUIKEUPUEVWY XPNMOTOOIKOVOUIKWY PECWY TTOU €ixav Kolvr] SIaXEipIon Kal yia Ta OTroia UTTdpxouv
TEKUNPIWMEVEG €VOEIEEIC TTPOC@ATOU OXedIOU PBPaXUTTPOBECHUNG ATTOKOUIONG. TETOIEG UTTOXPEWOEIG
EMMPETPWVTAI OTNV €UAoYN atia kal Ta kEPON A {NMIEG aTTd TNV METABOAN TNG eUAoyNG agiag avayvwpilovTal
OTNV KATAoTOOT OTTOTEAECUATWY.

ZuuBoAaia XPNUOTOOIKOVOMIKAG &yyunong: Zuutrepidaufdvouv  oupBoAlaia TTou  TTPOPRAETTOUV
OUYKEKPIPEVEG TTANPWHEG aTTd TTAEUPAG TOUu €KOOTN yia TNV atmolnuiwaon Tou Katdxou Adyw Cnuiag Trou
UTTEOTN OTTO TNV AVIKAVOTNTA CUYKEKPIMEVOU OPEIAETN VA KATARBAAAEI TTANPWHES CUPQWVA PE TOUG apXIKOUG
1 TPOTTOTTOINUEVOUG OPOUG €VOG XPEWOTIKOU TiTAou. Autd Ta cupfoAaia avayvwpifovral apxXIKa wg
utToXpéwaon oTnv eVAoyn acia, TTPOCAPHUOCUEVN YIa TO KOOTOG TWV CUVAAAQYWY TTOU OXETICETAI AUECA E
TNV €kd00n TNG. ATTOTIHWVTAI JETAYEVESTEPA OTO UYPNASTEPO TTOCO HETAEU TOU TTOGOU TTOU avayvwpPioonke
Baaoel Tou AAI 37 kal Tou TTOo0U TTOU avVAYVWPICTNKE apXIKA, ATTOUEIWPEVO KATA T CWPEUUEVN aTTOORECN
TTOU avayvwpioTnke oUpewva Pe 1o AMNXA 15, étrou atraiteital.

NAPATOIrA XPHM/KA MPOIONTA KAI AOTIZTIKH ANTIZTAOMIZHZ

Ta TTapdywya XpnuaTtooIKOVOUIKA TTPOoIdvTa, ATTOTINWVTAI oTNV €UAoyn agia Toug Katd Tnv nuepounvia
ava@opds. Ta TTapdywya TTPOoIOVTA KATAXWPOUVTAl WG XPNUOATOOIKOVOUIKA TTEPIOUCIOKA aToIXEia oTav n
€UAoyn a&ia Toug gival BETIKA Kal WG XPNHUATOOIKOVOUIKEG UTTOXPEWOEIG OTaV €ival apvnTikr. H euAoyn agia
TWV €V AOYyWw TTOPAYWYWV TTPOadIopIfeTal Kupiwg Pe Tnv ayopaia aia kal empBeBaiwverar amd Ta
QAvTICUPBaAAGuEVa TTIOTWTIKG 10pUaTA.

MNa okotroUg AoyIOTIKAG avTIOTABUIONG Ta TTAPAYWYa XPNMATOOIKOVOMIKA TTPOoIiOVTa KATATAoCOOVTal OTIC
TTOPOKATW KATNYOPIEG:

e avTIOTABUION TNG €UAoyng agiag (fair value hedge): avriotdBuion Tng ékBeong atn dlokupavon Tng
elAoyng agiag avayvwpioPEVOU TTEPIOUCIAKOU OTOIXEIOU i UTTOXPEWONG ) UN avayvwpiouévng BERaing
déopeuong

e avTioTABuIon Tapelokwy powv (cash flow hedge): avriotdBuion Tng €kBeong oTn PETABANTOTNTA TWV
TAPEIOKWY POWV TTOU ATTOBIOETAI O€ CUYKEKPIPEVO KiVOUVO TTOU OXETICETAI PE AVAYVWPITUEVO TTEPIOUCIOKO
oToIxEio 1 uTToXpéwon (OTTWG TO OUVOAO 1| PEPOG KATTOIWV HMEAAOVTIKWV KATABOAWV TOKWV XpEoug
KUpaIvOUEVOU €TTITOKIOU) A pia TTOAU TTIBavr TTPOCBOKWHUEVN GUVOAAAYH

e avTIOTABUION KOBAPRG ETTEVOUONG OE EKPETANAEUON OTO EEWTEPIKO.

Katd tnv évapén uiag oxéong avtiotdduiong n Etaipgia emoAuwg mTpoadiopilel Kal TEKUNPIWVEL TV
QvTIOTABUIOTIKA axéon Kal TnNv €mM&iwgn Tou avagpopika Ye Tn dIaxEipIon Tou KIvOUVOU Kal TNV OTPATNYIKA
TOU yia TNV av@Anywn TG avmioTdbuiong. H tekunpiwaon TepIAauBavel pntr ava@opd 01O avTIoTABUICTIKO
XPNUATOOIKOVOUIKO UECO, TO OXETIKO QVTIOTAOUIONEVO OTOIXEIO 1 OuvaAAayh, Tn @UON Tou
avTioTaBuiopévou KIvOUvOoU Kal Tov TPOTTO HYE TOV OTIOI0O N OIKOVOMIKA ovToTnTa aglohoyei Thv
ATTOTEAECUATIKOTNTA TOU JECOU AVTIOTABUIONG YIA TOV CUPWNIOUO TNG €KBeONG o€ HETABOAEG TNG EUAOYNG
agiag Tou avTiIoTOBUIOYEVOU OTOIXEIOU | TWV AVTIOTABUIOUEVWY TAPEIOKWY POWYV TTOU aTTodidovTal aToV
avTioTaBuiopévo Kivduvo. H avtioTdOuion avapéveral va gival dKpwg OTTOTEAEOUATIKI) WG TTPOG TOV
OuUPYNOIoNS TwV PETABOAWY TNG eUAOYNG aiag A TwV TAPEIOKWY powV Kal afloAoyeiTal o€ auvexI{Opuevn
Bdaon wote va pocdiopioBei 6Tl gival AKPWS aTTOTEAEOUATIKA KAB’ OAEG TIG KOAUTITOUEVEG TTEPIODOUG
ava@opdag yia TIG OTTOIEG €iXe TTPOCGOIOPICTEI.

AoyIOoTIKQ avTIoTA0uIoNg

AvTioTdBpion TnG €0Aoyng adiag (fair value hedge): To képdog A n {nuia amd Tnv PeETayevEDTEPN
EMPETPNON TOU PECTOU aVTIOTABUIONG OTNV €UAoyn agia avayvwpileTal 0TV KATAOTACT ATTOTEAEOUATWY
WG Xpnuatoolkovouikd £coda/écoda (A ota Aoird OuvoAikd €000d, av TO AvTIOTABUIOTIKO HECO
avTiIoTaBuidel éva oUPPETOXIKO TiITAO TOV OTTOi0 N ETapEia £X€1 ETTIAEEEI va TTAPOUCIALEl TNG HETABOAEG OTNV
elAoyn agia péow AoITTwv ouvoAikwv eac6dwy - FVOCI).
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AvTioTdBpion Tapeiakwv powv (cash flow hedge): To pépog Tou KEPOOUG ) TNG ¢nuiag Tou péoou
QvTIOTABUIONG TTOU TEKUNPIWVETAl WG ATTOTEAECUATIKO avayvwpiletal atreuBeiag ota AoOITTA GUVOAIKA
€0000 Kal OUYKEKPIYEVA OTO aTTOBeuaTiKG avTiIOTABUIONG TAPEIOKWY POWV, EVW TO AVOTTOTEAEOUATIKO
MEPOG avayvwpileTal oTa XPNUOTOOIKOVOUIKA £0000/£€00a TNG KATAOTAGNG GUVOAIKWY £000wv. Ta TTood
TTOU avayvwpEIioTNKAV WG AOITTA OUVOAIKA €000a JETAPEPOVTAI OTNV KATAOTACH ATTOTEAEOUATWYV KATA TV
idla TTEPindO R TTEPIOGOOUG TTOU TO ATTOKTNBEV TTEPIOUTIAKO OTOIXEIO ) N avaAngBeioa uttoxpéwan eTTNPEadel
Ta amoteAéopata (OTTwG KATd TIG TTEPIOdOUG TToUu avayvwpifovtal éo0oda f £€€o0da amd TOKOUG f HIa
TpoBAeTTéuEVN TTWANCN TTpayuaTtoTroin®ei). Edv n avriotdBuion dgv TAnpei TAéov Ta KpITrpIa yia TN
AOYIOTIKA avTIOTABUIONG 1 TO HEGO avTIOTABUIONG TTWAEITaI, Afyel, TEPUATIOTEN I aoknBei, TOTE N AOyIOTIKA
avTIoTABuIoNG JIaKOTITETAN PEAAOVTIKA. OTaV N AOYICTIKA avTIOTABUIONG TAPEIOKWY POWY JIAKOTITETAI, TO
Tood TIOU £X€l OUCOWPEUTEl OTO aTToBepatikd avTioTAOUIONG KAl TO KOOTOG TOU aTToBeuaTikou
avTIoTABUIONG KIVOUVOU TTapapEVEl OTA idla KEQAAaia PEXPIG 6Tou, yia avTIOTABIoN uiag ouvaAAayng YE
ATTOTEAECUA TNV AvAYVWPION KN XPNMOTOOIKOVOUIKOU OTOIXEIOU, CUMUTTEPIAQUBAVETAI OTO KOOTOG Wn
XPNUATOOIKOVOUIKOU OTOIXEIOU KATA TNV APXIKI avayvwpior] TOU f, Yo GAAEG avTIOTOBUICEIC TAUEIOKWY
POWV, NETAPEPETAI ATNV KATAGTOAON ATTOTEAECUATWY KATA TNV idla TTEPiodo A TTEPIGdOUG KATA TIG OTTOIEG Ol
avTIOTABUICOPEVEG  QVAUEVOUEVEG MEAANOVTIKEG TAMEIOKECG pPOEC va  emnpedlouv  Tnv  KatdoTtaon
amoTeAeopdaTwy. Av n TTpoBAeTTouevn ouvaAlayn ] 0éoueuan Oev eival TTAéov MOavo va cuuei, To
OUOCWPEUMEVO KEPDOG N N Cnuia TTOU €ixe TTPONYOUMEVWG avayvwploTel oTta AoITéd ouvoAikG& €c00da
META@EPETAI OTNV KATAOTAON ATTOTEAECUATWY.

AvTioTdBMION KaBapNG eTévduong o€ eEKMeTAAAEUon oTo e§WTEPIKO: O1 avTioTaBuioeIg hiag kaBapng
eMEVOUONG O€ EKPETANAEUDT) OTO EEWTEPIKO, CUUTTEPIAQUBAVOUEVWY TWV AVTICTOOUICEWY TWV XPNHOTIKWV
OTOIXEIWV TTOU QVTIHETWTTICOVTAI AOYIOTIKA WG PHEPOG TNG KABAPAG £TTéEvOUONG, AVTIMETWTTICOVTAI AOYIOTIKA
Katd TpOTTO oUVaA®A HPE TIG AVTIOTABMICEIS TAPEIOKWY POwWwV. To PEPOG Tou KEPDOUG 1 TNG {nuiag Tou
QVTIOTABUIOTIKOU PECOU TTOU TEKUNPIWVETAI WG ATTOTEAEOUATIKO avayvwpiletalr ameubeiog ota AoITd
OUVOAIKG £€0000, VW TO AVATTOTEAECUATIKO HEPOG avayvwpifeTal 0TV KATAGTACN ATTOTEAEOUATWY. KaTd
TNV TTWANGCN TNG EKPETAAAEUONG OTO £EWTEPIKOG, TO KEPDOG 1 N nuia aTrd To €O AvTIOTABUIONG TTOU £XEI
avayvwploTei ammeudeiag ata Aoitrd cuvoAikd €é000a avayvwpileTal OTNV KATAoTACN ATTOTEAECUATWY.

ZYMYHO®IZXMOZ XPHMATOOIKONOMIKON MEXON

XpNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEID KOl UTTOXPEWOEIG oupywneifovtal Kal To KoBapd TTooo
TTAPOUCIACETal OTNV KATAOTACN XPNUATOOIKOVOUIKAG B€0NG, OTaV UTTAPXEI TO VOUIKA EKTEAEOTO dIKaiwua va
oupyneIoToUV Ta avayvwpiopéva Toad Kai TrTapdAAnAa utrdpxel n TpdBean va diakavovioTolv o€ kabapn
Baon i va avayvwpioTei N amraitnon Kal va Tpayuatotroindei o d1akavovioPog wg TTPOG TNV UTTOXPEWGCN
Tautéxpova. To vopikd ekTeAEOTO BIkaiwpa dev TTPETTEI va EapTATAI ATTO HEAAOVTIKA YEYOVOTA KAl TTPETTEI
va aokeiTal Kard Tn ouvhAon TTopEia Twv EpYACIWV KABWGS Kal O€ TTEPITITWOEIG ABETNONG TWV UTTOXPEWOTEWY,
APEPEYYUBTNTAG A TITWYXEUONG TNG ETAIPIOG 1} TOU avTICUUBAAASuEVOU.

NAYZH ANAINQPIZHZ XPHM’KQN MEPIOYZIAKQN ZTOIXEION KAI YITIOXPEQZEQN

XpnuaTtoolkovouikd TTepiouaiakd aToixeia: Ta XpnUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEID (] KATA TTEPITITWON
TO YEPOG EVOG XPNUATOOIKOVOUIKOU TTEPIOUTIOKOU OTOIXEIOU A TO YEPOG Hiag opddag XPNUOTOOIKOVOUIKWY
TTEPIOUCIAKWY OTOIXEIWV) dlaypdgovTal oTav:
e Ta dikaiwpara yia TNV EI0PONA TAPEIOKWY POWV £XOUV AREEl 1
e H Etaipeia diatnpei 10 diKaiwpa aTnV €I0PO0N TAPEIOKWY POWYV ATTO TO GUYKEKPIPEVO TTEPIOUCIAKO
oToixeio aAAG €xel avaAdfel Tautdyxpova pia uTToXpEéwon TIPOG TPITOUG va TTANPWOEl TIG
OUYKEKPIMEVEG TAUEIOKEG POEC XWPIC oNUAVTIKA KaBuoTépnan, uttd TNV Pop®A piag ouupfacng
peTaBipaong.
e H Etaipeia éxel petaBifdoel 10 OIKaAiwPa €I0POAG TOUEIOKWY POWV OTTO TO OUYKEKPIPEVO
TTEPIOUCIAKO OTOIXEIO KAl TTapAAANnAa eite (a) £xel peTaBIBaacl oualaaTiké OAOUG TOUG KIVOUVOUG Kal
Ta 0@EAN TNG 1810KTNTiag f (B) dev €xel peTaBIBATel ouaIaoTIKA OAOUG TOUG KIVOUVOUG KOl T OPEAN
NG 1810KTNGIAg, aAAG €xel HETARIBATEI TOV EAEYXO TOU CUYKEKPIUEVOU OTOIXEIOU.

Otou n Etaipgia €xel peTafifdosl 1a SIKAIWPATA €I0POAG TAPEIOKWY TTOPWY OTTO TO OUYKEKPIPEVO
TTEPIOUCIAKO OTOIXEIO OAAG TTAPAAANAQ Bev €xel peTaBifdoel ouolaoTIKG GAOUG TOUG KIVOUVOUG Kal TA OQEAN
TNG IBIOKTNGIOG 1 TOV EAEYXO TOU GUYKEKPIMEVOU TTEPIOUTIOKOU OTOIXEIOU, TOTE TO OTOIXEIO TOU EVEPYNTIKOU
avayvwpiletal oto PaBud TNG ouvexICOPEVNG CUUUETOXNG TNG ETaipeiog oTo TTEPIOUCIAKG OTOIXEIO.
AvayvwpileTtal, £TTioNG, Y10 AVTIOTOIXN UTTOXPEWON.
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H ouvexi{ouevn OCUPUETOXA N OTToIa €XEI TN JOP®H £yyUNaNg €TTi Tou peTaBIfadduevou GTolXEiou aTTOTINATAI
oTnVv XapnAoTepn aia peTagl Tou apyIKoU UTTOAOITTOU TOU TTEPIOUCIOKOU GTOIXEIOU Kal TOU PEYIOTOU TTOGOU
TTou uTropei n Etaipeia va kAnBei va kataBdAel.

XPNUOTOOIKOVOUIKA oTolxeia TmadnTikoU: 'Eva YpnUOTOOIKOVOUIKO OTOIXEi0 TTadnTikoUu Trauvel va
avayvwpiletal 6Tav n OXETIKA UTTOXPEWAN OTTAAAGCCETAI, AKUPWVETAI 1 £XEl ANEEL. TNV TTEPITITWAN TTOU
€va XPNMUATOOIKOVOMIKG aToIxEio TTaBnTIKOU avTikabioTatal amd GAAO Tou 10iou dAVEIOTA HE OUCIAOTIKA
O1a@OPETIKOUG 6POUG, | OTTOU Ol BPOI HIAG UTTAPXOUCOS UTTOXPEWONG £XOUV OUGIOCTIKA TPOTTOTTOINGE, N
avtaAAay autr] | n TpoTrotroinon Bewpeital wg TTalon aAvayvwpiong TNG APXIKAG UTTOXPEWONG Kal
avayvwpiong MIog véag uTtoxpéwaong. H diagopd OTIG avTioToIXEG TPEXOUOESG agiec avayvwpileTal oTnv
KATAoTAON OTTOTEAEOUATWV.

4.7 ATtropgiwon XPNHATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU
ATropgiwon XpPNHATOOIKOVOUIKWY TTEPIOUCTAKWY OTOIXEIWV

H Etaipeia emuetpd TNV TPORAewn {nuiag Twv atraitioewy atro TTEAATEG WG EKTIUNGN TNG TTapoloag agiag
TWV UCTEPAOEWY TAPEIOKWY powv Katd Tnv O1dpkeia (WAG Twv amaITAcgewy atd TTeAdTes. Q¢ uoTépnon
TAMEIOKWY POWV VOEiTal N dlagopd PETAEU TWV TAMEIOKWY POWwvV TTou ogeilovtal otnv Etaipeia 611wg
TTPORAETTETAI CUPBATIKA CUPPWVA KOl TWV TAPEIOKWY powv TTou n ETaipeia avapével va eiI0TTpAaEel.

H Etaipeia uioBétnoe tTnv ammAotroinuévn TPooéyyion 000V agopd TNV €KTiUNON Twv AVOUEVOUEVWV
MoTtwTikwy Znuiwv («AlNZ») yia TI amaitoelg amo TeAdTeg. H ETaipeia o€ kGBe nuepounvia avag@opdg,
EMPETPA TNV TTPORAEWN nuiag Twv aTTaITHOEWY aTTd TTEAATEG G€ TTOGO TTOU IGOUTAI PE TIG TIIOTWTIKEG (NUiES
KaB' 6An Tn didpkeia {wrg. ZUVETTWG, OAEG oI aTTaITAOEIG aTmd TTEAdTEG TNG ETaipeiag karardooovTal oTIg
duo akbAouBeg Karnyopieg:

X1adio 2: Emuérpnon Twv AlZ kaB' 6An Tn didpkela (wWNAG - XWPIG TOTWTIKA atTopgiwon. Edv 10
XPNUOTOOIKOVOUIKO OTOIXEIO evEPYNTIKOU €XEI ONUAVTIKA aufnon ToTWTIKOU KIvOUVOU atrd Tnv apXIKA
avayvwplion, aAAd dev €xel akOun atToueiwbei, katatdooetal oTo ZTAdI0 2 Kal ETTIPETPATAI OTIG AlNZ TG
OUVOAIKNG CWAG, TTOU OPICETAI WG avAPEVOUEVN TTIOTWTIKA {nuia TTou o@eileTal o€ OAa Ta TOAVA TIOTWTIKA
YEYOVOTa KATA TNV SIAPKEIA TG avapevouevng {whg Tou.

Z1ddio 3: Emuétpnon Twv AlZ yia Tnv GuvoAikr] {wr] TwV OTOIXEIWV — PE TOTWTIKN atTopeiwon. Edv 1o
XPNHOATOOIKOVOUIKO GTOIXEIO EVEQPYNTIKOU OPICETAI WG TTICTWTIKA ATTOPEIWUEVO, JETAQEPETAI OTO ZTADIO 3 KAl
empeTpaTal oTig AlNZ yia TNV GuvoAIkr (wr) Tou.

To AMNXA 9 Tekpaipel TTWG O TOTWTIKOG KivOUVog £vOG XPNUOATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU EXEI
auénBei onuavTikd PETA TNV APXIKH avayvwpion OTav ol CUPBATIKEG TTANPWHES epavidouv KaBuoTépnon
avw Twv 30 nuepwyv. QOTOCO, AUTO TO TEKUAPIO PTTOPET VO avaTpaTrei €V UTTAPYXOUV AOYIKEG Kal BACIUES
TIANpo@opie¢ o1 oTroieg eival Sl0BéoiIpeg Xwpig adikaloAdynTo KOOTOG 1 TTPOCTIABEId, Ol OTToiEg
KaTadeIkvUOUV OTI O TTIOTWTIKOG KivOUVOG Bev €xEl augnBei onuavTikG atré TV apXIKA avayvwpion TTapd 10
YEYOVOG OTI 0l cUPBATIKEG TTANPWUEG ep@avifouv kKaBuoTépnon dvw Twv 30 NUEPWV.

H ETtaipeia Bewpei 0TI £va XxpnUOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO €ival g€ aduvauia TTAnpwng étav o
davelIoANTITNG / OQEIAETNG ival aTTiBavo va TTANPWAOEl TIG TIICTWTIKEG TOU UTTOXPEWOEIS TTPOG TNV ETaipeia
€€’ oAokAnpou, xwpig TTpoouyn TnG Etaipeiag oe Tpdeig 6TTwG n TpayhaToTToingn eEac@aAicewy Kai
evexUpwy, eyypo@r] uUTToBnkwv KATT. AVTIKEIMEVIKO TEKUAPIO YIO £va  TTIOTWTIKA  OTTOPEIWPEVO
XPNHATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO, ATTOTEAEI N KABUOTEPNON €i0TTPAENG AV TWV NUEPWIV TTOU £XOUV
TeOei WG 6plo yia kaBéva €€’ autwyv. To €0PoOg TWV NUEPWV TTou €xouv TeBEi wg Opio yia Tnv Etaipeia
Kupaivetal getagu 30 kar 90 nuepwV.

Ta akéAouBa cival Ta Baoikd dedouéva TToU EIGAYOVTAI VIO TNV EQAPUOYH TWV AOYIOTIKWY TTONITIKWV TNG
Etaipeiag, 6oov agopd Tig exTiunoeig Twv AllZ tng Etaipeiag:

e Avoiypya oe ABétnon (“EAD”): avrimrpoowTrelel TO TTOCO TOU QVOIYUATOG KATA TNV nUEPOUNnvia
avapopdg.

e [liBavétnTa ABETnong (“PD”): H mBavotnTa aB£Tnong cival pia ekTipnon Tng meavotnTag eviog Tou
OUYKEKpPINéVOU  XpovikoUu opifovra. H Etaipeic  utrohoyilel 1i¢  [MiBavétnteg  ABETNONG,
XPNOIJOTTOIWVTAG ICTOPIKA OTOIXEIA, TIG TTAPAOOXES KAl TIG UEANOVTIKEG EKTIUAOTEIG.

e Znuia og Mepimtwon ABétnong (“LGD”): avrimmpoowTrelel Tnv €KTipnon Tng ¢nuiog tou Ba
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Tpayuartotroindei katd Tnv nuepopnvia abétnong. H Znpia oe Mepimrwon ABETNONG uttoAoyileTal wg
n ola@opd METALU TwWV OCUUPATIKWY TAPEIOKWY POWV TOU MECOU TOU o@eilovTtal Kal Twv
QVOUEVOUEVWY HEAAOVTIKWV TAMEIOKWY POWYV TOU HMECOU TTOU avapéveTalr va eliotrpaxbolv. O
TTPoadlopIoudg TNG Znuiag o Mepirrwon ABETNONG €€TACE! £TTIONG KAl TNV €TTIOPACN TNG AVAKTNONG
TWV AVOUEVOUEVWY TAMEIOKWY POWV TTOU TTPOKUTITOUV aTrd TIG €€A0QOAICEIC TTOU OIAKPATA N
Etaipeia.

H Etaipeia emperpd Ta AlNZ ae ouAAoyiki BAon yia XapTo@UAAKIQ aTTaITAOEWY aTTo TTEAATEG JE TTapoOuoIa
TNOTWTIKG XapaKTNPEIoTIKA. EIdIkOTEPQ, N ETaipeia ekTiudG TIG AMNZ opadoTToivTag TIG aTTaITAoEIS BATEl TwV
KOIVWV XOPOKTNPICTIKWY KIVOUVOU Kal Twv nNuepwv kaBuatépnong. EmmAéov, n Etaipeia agloAoyei Tig
QVOPEVOUEVEG TTIOTWTIKEG Cnuieg TTOu OXETICOVTal PE TA XPNUOATOOIKOVOUIKA OTOIXEIQ €vEPYNTIKOU TNG
Etaipeiag, AapBdavovrag utmrdywn TAnpo@opicg TTou agopolv 1o pEAAov. O1 TTAnpo@opieg TTou apopolv To
MEANOV evowpaTwvovTal To JovTEAO TwV AlNZ péow NG e€£TAONG SIAPOPWY ECWTEPIKWV KAl EEWTEPIKWIV
TNYWV TNG TIPAYHOTIKNAG OIKOVOMIKAG TTANPOQOPIag Kal TwV OIKOVOUIKWY TTpoPAéywewyv. H Etaipeia
avayvwpilel TNV oXeTICOPEVN TTPOPAEWN {nuiag o€ KABE nuepounvia avapopag.

4.8 EMTTOPIKEG ATTAITACEIG

O1 euTTOPIKEG ATTAITACEIS Eival UTTOAOITTA TTPOEPXOMEVA ATTO TNV TTWANGN ayaBwv f TNV TTAPOXT] UTTNPECIWY
o€ TTeAaTeg. Edv n gioTrpagn Twv UTTOAOCITIWY QUTWY avapéveTal va TTpayuartoTroinBei eviog evog €Toug (N
Kal TTEPICOOTEPO €AV OTTOTEAEI TO yeEYOVOG QUTO HEPOG TOU KAVOVIKOU AEITOUPYIKOU KUKAOU TngG
EMYEIPNUATIKAG OpaaTnpIOTNTAG), TOTE OI ATTAITACEIS TASIVOUOUVTAI WG KUKAOQOPOUVTA TTEPIOUCIAKA
aToixeia. Eav 6xi, 161€ TagivououvTal wg Un KUKAOQOPOUVTa TTEPIOUCIOKE OTOIXEIA.

O1 eutTopIKEG ammaITAOEIG avayvwpifovTal apxikd oTnv eUAoyn agia Kal JETayeEvESTEPA QATTOTIWVTAI GTO
avatrooRE0TO KOGTOG, XPNOIHMOTIOIWVTAG TN HEBOBO TOU TTPAYHATIKOU ETTITOKIOU, AQAIPOUNEVWY TWV CnNUIWV
aTTopEiwong.

O1 ¢nuiég atToueiwong avayvwpilovTal 6Tav UTTAPXEl AVTIKEIUEVIKR Evoeign o1 n ETtaipeia dev cival ae Béon
va el0TTpdagel 6Aa Ta Tood TTou ogeilovTal ge BAon Toug apxikoUg ouuBaTikous 6poug. To Tocd Tng {nuidg
arrougiwong gival n dilagopd PETALU TNG AOYIOTIKAG agiag Twv amaITACEWY Kal TnG TTapouoag agiog Twv
EKTIMWUEVWYV HEANOVTIKWV TOUEIOKWY POWY, TTPOECOPAOUNEVWY PE TO TTPAYUATIKO £TTITOKIO. TO TTO0S ThG
{NUIGG aTTopEiwoNG KaTaXwpEiTal wg £€000 OTa ATTOTEAEOUATA.

4.9 Tapegiakd diaBéoipa Kal 1I00S30Vapa

Zmv Kardotaon Tapeiokwv Powv Ta Tapeiakd OlaBéoiya Kal TaPEIaka 1coduvapa TTepiAaudvouv T1a
METPNTA KAl TIG KATABETEIG OYEWG.

O1 TpatedIkég uTTEPAVAANWEIG gupavidovTal ye Tov davelopd oTIG PPaxuTTpOOETUEG UTTOXPEWOTEIG GTNV
Kardotaon OikovopikAg Oéong.

4.10 MeTtoxik6 Ke@dAaio

To peToxIKO KeEpAAalio nepIAauBavel TIG PETOXEG TG ETaipeiac. O1 peToxec nepidapBavovral ota ‘Idia
Kepdhaia.

Aueoa £€0da yia Tnv €kSOOTN PETOXWYV, EUPAVICOVTAI UETA TV OQAipECN TOU OXETIKOU @OPOU £1008MUATOG,
agaipeTiké otnv Kabapn ©¢on.

4.11 ®6pog Eicodnuarog (Tpéxwyv kai AvapBaAAdpevog)

O @6pog¢ TNG xpnong armoTeAcital ammd Tov TPEXWV @Opo Kal Tov avafaAiduevo @opo. O @opog
avayvwpifetal oTnv KATAoTAON OTTOTEAEOUATWY, €KTOG OTTO TIG TTEPITITWOEIS TTOU CUVOEETAI AUETO HE
OTOIXEIO TwV AOITTWV CUVOMNKWYV €IG0ONUATWY 1 TwV I8iwV KEPAAQiwY. ZTnNV TTEPITITWON QUTH, 0 POPOG
avayvwpifetal oTa AoITTd GUVOAIKG elcodiuaTa ) atreubeiag aTa 1dia ke@aAaia, avTioToIxa.

O TpEXWV POPOG 1000 aTOG UTToAOYieTal BACEl TNG 1I0XUOUCAG POPOAOYIKAG VOUOBETIag TNV nuEpOUnvia

katdpTtiong Twv Oikovouikwy KataoTdoewv OTIG XWPESG TTou n ETaipeia dpacTnpioTrolsitTal Kal TTapdyel
@opoloyntéo ei06dnua. H dloiknon agloAoyei epiodikd TG B€aeig Tou AaufdvovTal OTIG POPOAOYIKES
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OnAwaeig, dtav n 1oxUouca QYOPOAOYIKr) VOPOBEDia UTTOKEITAI O€ epUNVEIEG Kal dnuioupyei TTPOBAEYEIG,
O1TOoU XpeladeTal, e BACN TA TTOGA TTOU QVAEVETAI VA TTANPWOOUV OTIG @OPOAOYIKES APXEG.

O avaBaAAopevog popog €1000ruaTog uttoAoyieTal pJe Tn Xprion Tng peBGdou uttoAoyiopou pe Baon TN
MEBODO 100AOYIOHOU, AQUBAVOVTAG UTTOWN TIS TTPOCWAPIVEG OIOQOPEG TTOU TTPOKUTITOUV METAEU NG
QPOPOAOYIKAG BACONG TWV COTOIXEIWV €veEPYNTIKOU 1 UTTOXPEWOEWY KAl TWV QVTIOTOIXWVY TTOOWV TToU
eM@avifovTal OTIG OIKOVOUIKEG KaTAoTACEIS. EAv 0 avaBaAAduevog @opog eI00OANATOG TTPOKUTITEI ATTO TV
ApPXIKA avayvwpIion eVOG OTOIXEIOU EVEPYNTIKOU I} UTTOXPEWOEWYV, 0€ OUVAAAQYA AAAN EKTOG ATTO €KEIVN TNG
OUVEVWONG ETTIXEIPAOEWY KAl KATd TNV OTroia ouvaAAayr], dev emrnpeddel oUTe Ta AOYIOTIKA OUTE T
popoloyntéa KEPON Kal {nuieg, eV KATaXWPEEITAl.

O1 avaBaAAOueveg QOPOAOYIKEG OTTAITACEIS avayvwpifovTal yia OAEG TIG EKTTITITOUEVEG TTPOCWPIVEG
OIaQOPEG, TIG METAPEPOUEVEG, OXPNOIMOTIOINTEG (QOPOAOYIKEG QTTAITACEIS KAl TIG OXPNOIMOTTOINTESG
POPOAOYIKEG Cnpieg. O1 avaBaAAOueEvEG QOPOAOYIKEG ATTAITHOEIS avayvwpifovTal PEXPIG TO onuEio aTo
otroio eival mBavoe va xpnoiyotroinBouv Ta @opoloyikd képdn Tou Ba eival diabBéoiya, Katd Twv
EKTTITITOMEVWY  TTPOCWPIVWY  dIAPOPWY KAl TWV METAPEPOUEVWY, OXPNOIUOTIOINTWY, (QOPOAOYIKWYV
ATTAITAOEWY KOl TWV aXPNOIYOTTOINTWY QOPOAOYIKWY CNHIWV.

H avaBaAAdpevn @opoAoyia 1I000AUATOG TTPOCOIOPICETAI UE TN XPAON TWV QOPOAOYIKWY CUVTEAECTWV (KOl
vOuWV) TTou I0XUOUV KaTa TNV nuepounvia katdptiong Twv OIKOVOPIKWY KaTaoTAoEwv Kal Ol OTToiol
avapéveral va epapuoaToly, 6Tav To OTOIXEIO evepynTIKOU TTOU gival OXETIKO YE TOV avaBaAAOuEVO POpo
€1I000AUATOG TTPAYHATOTTOINGEI, A OI OXETIKEG PE TOV AVABAAAOPEVO POPO UTTOXPEWTEIG TAKTOTTOINBOUV.

O1 avaBaAAOuevEG QOPOAOYIKEG ATTAITACEIG KAI UTTOXPEWOEIG aupyn@ifovTal 6Tav UTTApXEl VOUIKA I0XUPO
OIKAiWPa va ouuyn@IoTOUV Ol TPEXOUOEG (QOPOAOYIKEG ATTAITACEIS MWE TIG TPEXOUOEG QOPOAOYIKEG
uTToXpeWwoelG. Etriong, pmmopolv va cupyn@iotouv Otav ol avaBaAAOPEVEG POPOAOYIKEG OTTAITACEIS KAl
UTTOXPEWOEIG OXETICOVTaI PE POPOUG gl00dAUaToG TTou emmIAAAovTal atrd TRV idIa @OPOAOYIKA apxr], €iTe
agopa Tnv idia @opoAoynTéa ovToTNTA, €iTE DIAPOPETIKEG POPOAOYNTEEG OVTOTNTEG OTIG OTTOIEG UTTAPXE! N
TTPOOECN va TAKTOTTOINCOUV Ta UTTOAOITTA TOUG.

4.12 NMpoBAEYeIg yia TTAPOXEG TTPOG TOUG EPYASOUEVOUG

H utroxpéwaon Tng ETaipeiag mpog Ta TpdowTra TTou £pyodoToUvVTal ATTd QUTHYV, YIa TNV JEAAOVTIKA KATABOAR
TTAPOXWV avaAoya e To XPOVOo TNG TTPOUTINPETIOG TOU KaBeVOG, TTPOCUETPATAI KAl aTTelkovideTal ye Baon 10
avauevouevo va KatapBAnBei dedouleupévo dikaiwpa Tou KABe epyaldpevou, KATA TNV NUEPOUNVIa Twv
Oikovopuikwv KaraoTaoewy, TTpoeEopAoUuEVO ATV TTapOoUCa ToU agia, o€ ax£an Ye ToV TTPORAETTOUEVO XPOVO
KATaBOAAG TOU. TO XPNOIUOTTIOIOUKEVO ETTITOKIO TIPOEEOPANCNG €ival ioO pE TNV aTTOOCT, KATA TNV NUEPOPNVIa
TwVv OIKOVOUIKWY KaTaoTaoewy, Twv HakpoTrpdBeauwy opoAdywyv Tng Eupwiraikng Kevtpikig Tpdrreag.

H oxetikn uttoxpéworn utroAoyideTal pye PACT OIKOVOUIKEG Kal avaAOYIOTIKEG TTApadoXEG Kal kaBopidovTal
XPNOIMOTTOIWVTAG TNV avaAoyioTIK HEBOSO ATTOTINACEWS TWV  EKTIHWHPEVWY HOVAdWY  UTTOXPEWONG
(Projected Unit Credit Method). Ta kaBapd k6oTn cuvTaglodoTACEWS TNG TTEPIOdOU cuuTTEPIAaUBavovTal GTO
KOOTOG MIcB0d0OCiag oTnV ETMICUVATITOUEVN KATAOTAON OUVOANKWY €00dWV Kol atroTeAolvtal atmd Tnv
TTapouoa aia Twv TTAPOXWV TTou £yivav OEBOUAEUNEVEG KATA TN SIGPKEID TNG TTEPIODOU, TOUG TOKOUG ETTI TNG
UTTOXPEWOCEWG TTAPOXWYV, TO KOOTOG TTPOYEVECSTEPNG UTINPECIAG, TO avaAOYIOTIKA KEPDN 1 {nMieg Kal OTToIa
AAa TTpdoBeTa cuvTaglodoTIKG KOOTN. To KOOTN TTPOYEVESTEPNG UTINPECIOG avayvwpiovtal o€ oTabepn
Baon avw oTnv péan TTEPiIndo £wg OTOU Ta OPEAN TOU TTPOYPAUUATOS KATOXUPpwBOoUV. Ta pn avayvwpiouéva
avaAoyIoTIKG KEPON Kai ¢nuieg, avayvwpifovial TTavw oTnv PECN UTTOAEITTOUEVN SIAPKEIa TNG TTEPIODOU
TTAPOXNAG UTTNPECIWV TWV EVEPYWYV UTTOANAAWY Kai oupTrepiAauBdavovTtal oav Yépog Tou KaBapou KOOToUG
ouvTagloddTnong KaBe TTepIddoU £Av, KaTa TNV évapén Tng TTepIddou utrepPaivouv 10 10 Y% TNG PEANOVTIKNAG
EKTIHWMEVNG UTTOXPEWONG  yia TTapoxés. O1  UTTOXPEWOEIS  YIa  TTApoxéG ouvTtaglododtnong Oev
XpnuarodoTouvTal.

4.13 MpoypdupaTa KABOPITHEVWV EICPOPWV

To mpoowTikd TNG ETaipgiag KaAUTITETAI KUPiWG atrd Tov KUpIo KpaTikd AG@aAioTiké Popéa TTou apopd
otov 1I01IWTIKO Topéa (I.LK.A.), o otmoiog xopnyei cuvTaglodoTIKEG KAl I0TPOPAPUAKEUTIKEG TTOPOXEG. KaBe
€PYOCONEVOG EivVAl UTTOXPEWMEVOG VA CUVEICQEPEI JEPOG TO pnviaiou PIocBoU Tou OTO TAUEIO, EVW TURAKA TNG
OUVOAIKNG eI0@opdg KaAUTITETal atrd TNV ETaipeia. Katd tTnv ouvtagioddTnan, To cuvTagiodoTIKO TaWEio givai
uTTEUBUVO YIa TNV KATABOAN Twv CUVTAEIOO0TIKWY TTAPOXWY OTOUG EPYalouEéVOUG.
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Katd ouvétreia n Etaipeia dev €xel Kauia VOMIKN 1 TEKMAPTH UTTOXPEWON Yia TNV TTANPWHMN MEAAOVTIKWV
TTapoxwv ue Bdon autd 1o TTPOYPAUMA.

4.14 NpoBAéyeig kal Eviexopeveg ATTAITACEIG, YITOXPEWOEIG

MpoBAéweig avayvwpilovtal 6tav n Etaipeia €xel TapoUoeg VOUIKEG ] TEKHAIPOUEVEG UTTOXPEWOEIS WG
ATTOTEAEC A TTPOYEVECTEPWY YEYOVOTWY, €ival TTIBavr] N eKKaBAPIOH TOUG JECW EKPONRG TTOPWY Kal Ta TTOCA
TWV UTTOXPEWOCEWYV PTTOPOUV Va ekTIUNBoUV agidmioTa. O1 TpoBAEwels eTTaveEeTdlovTal o€ KABE nuepounvia
I00AOyIOUOU Kal TrpocappolovTal €Tal WOTE va aTreikovi(ouv Tnv Trapouda afia Tng datmdvng TTou
QAVAPEVETOI VA EKTAUIEUBEI yIa TNV TAKTOTTOINGON TNG UTTOXPEWONG. ZXETIKA UE TIG TTPOPAEWEIG TTOU AVAPEVETAI
va eKKaBapioTouv o€ PJaKpOoTTpOBeapo opiovta, oTTéTE N £TTidpacn TnNG dIaXPOVIKAG agiag Tou XPrUaTog
givalr onuavTikA, Ta OXETIKA TTood uTtoAoyifovTal TTPOEEOPALIVTAG TIG AVAUEVOUEVEG UEANOVTIKEG TAUEIAKES
POEG YE £va OUVTEAEDTA TTPO POPWV O OTTOIOG AVTIKATOTITPICEI TIG TPEXOUTEG EKTIMNOEIG TNG AYoPAgs yIa TN
dlaxpovIKn agia Tou XPrKaTog, Kal OTTOU KPIVETAI ATTapaiTnTo, TOUG KIVOUVOUG TTOU OXETICOVTAI GUYKEKPIPEVA
ME TNV uTTOXPEWON.

O1 evOeEXOUEVES UTTOXPEWOEIG OEV avayvwpiCovTal OTIG OIKOVOUIKEG KATAOTACEIS aAAG yvwaToTrololvTal,
EKTOG €AV N TBOAVOTNTA PIOG EKPONRG TTOPWYV TTOU EVOWHATWVOUV OIKOVOUIKA OQEAN gival eAAXIOTN.

Evdexoueveg amraitioeig dev avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEIG AAAG yVwOoTOTTOIoUVTAI EQOCOV
N €10PONA OIKOVOUIKWY WQEAEIWV gival TIBavA.

4.15 Avayvwpion €06dwv

Ta €é00da amoTigywvTal 0TV €UAoyn aia Twv TTwARCEWV ayabwv Kal TTApoxAG UTTNPECIWY, KabBapd atmod
®o6po MpooTiBEuevng Agiag, EKTITWOEIG KAl ETTIOTPOYPEG.

ZUuowva pe 1o AXTIA 15, KaBigpwveTal €va HOVTEAO TTEVTE BNUATWY yia TOV TTPOCOIOPICUS TWV £000WY
atd cupPBoAaia pe TTEAATEG:

Mpoadiopiopdg NG (Twv) olPBaong (CUPBACEWY) YE TOV TTEAATN.

MpoCdIoPIoHOG TWV UTTOXPEWOTEWY EKTEAEONG.

MpoadiopIoudG TNG TIAG GuVaAAayng

Empuepiopdg TnG TIUAG OUVOAAQYAG OTIG UTTOXPEWTEIG EKTEAEONG TNG oUUBACNG.
Avayvwpion €00dou étav () KaBWG) N ETAIPEIN IKAVOTTOIET TIG UTTOXPEWOTEIG EKTEAEONG.

a0~

H avayvwpion Twv €06dwv yiveTal aTo TT000 KAtd T0 01Toio N ETaipeia TTpoodokd va £xel wg avidAAaypa
yia Tn petaBifaon Twv ayabwyv f Twv UTINPECIWV o€ évav avTiIoupBalléuevo. Katd tTnv avdBeon piag
oUppaong kabopideTtal Kal N AoyIoTIKA TTapakoAouBnon Twv TTITTPOCOETWYV £60dWYV KOBWG KAl TWV AUECWV
€€6OWV TTOU aTTAITOUVTAI YIA TNV OAOKAPWON TNG cUPBACNS AUTAG.

Q¢ £€00d0 opiletal To TTO06 TO OTT0i0 N ETaipeia avapével va dikaioutal wg avidAAayua yia Ta ayabd n 1ig
uTTnpeaieg Tou peTapiface o€ évav TeAdTn. Edv 1o uttooxOuevo avidAAayua o€ pia cuuacn epIAapBAavel
METABANTS OGO, N OIKOVOUIKI) OVTOTNTA EKTIUA TO TTOOO TOU avTaAAdyuaTog TTou Ba dikaioUTtal EvavTi TNG
peTaBiBaong Twv UTTOOXOUEVWY ayaBwv ] UTTNPECIWV OTOV TTEAATN. To TT00O avTaAAGYHATOG PTTOPEI va
MEeTABAAAETAI AGYW EKTITWOEWY, ETTIOOTAGEWYV TIUNAG, ETTIOTPOPWY XPNUATWY, TTIOTWOEWY, NEIWTEWV TIUNAG,
KIVATPWY, TTPOCOETWY TTAPOXWYV aTTOd00NG, KUPWOEWV | GAAWY TTOPOUOIWY CTOIXEIWV. TO UTTOOXOUEVO
avtdAAaypa ptropei emiong va PeTOBAAAETal, €dv TO OIKAIWMA MIOG OIKOVOMIKNAG OVIOTNTOG E€TTi TOU
avtaAAdyuaTtog e€aptaTal atrd Tnv €TEAEUON i JN TTEAEUTN PEAAOVTIKOU yeyovoTog. MNa Tapddeiyua, éva
1000 avtaAAdypatog Ba gival peTaBANTO, Gv TO TTPOIOV €xel TTWANBEI pe dikaiwpa eTIOTPOPNGS 1} €AV EXEI
000¢i utrdoxeon oTabepou TTooOU w¢g TPOOBETN TTapoxX amrddoong yia TNV ETTITEUEN OUYKEKPIPEVOU
opdonUoU.

H petaBAnTOTNTA TTOU OXETICETAI PE TO AVTAAAQyUa TTou UTTéoXETal évag TTEAETNG dUvaTtal va avagEpeTal
pNTa oTn ouupBacn. n Etaipgia ekTipd 10 100G TOU PETABANTOU AVTOAAGYHATOG XPNOIMOTIOIWVTAG Mia atrd
TIG akOAouBeg peBOdoUG, avaAdywg Trola pEBOdOG Bewpei OTI TTPORAETTEl KOAUTEPA TO TTOOO TOU
avtaAAdyuarog trou Ba dikaioUuTal;
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a) EkTipwpevn adia —n ekTipwpevn agia icodtal ge 70 dBpoiopa Twv oTabuIopévwy Baael TBavoTATWY
TTOOWV O€ éva eUPOg TMBavwy TToowv avTaAAdyuaTog. H ekTipwuevn adia atroteAei KATAAANAN eKTiUNoN TOU
TToooU METABANTOU avTOAAGYHOTOG, €4V N OIKOVOMIKA ovTioTnTa £X€l peydAo apiBud ocupfdocwv Ue
TTOPEUPEPT) XAPOAKTNPIOTIKA.

) To mBavoTepo TTOoO —T0 TMOAVOTEPO TTOCO €ival TO JOVADIKO TTIBAVOTEPO TTOC S O€ £va eUPOG TTIBAVWV
TTOOWYV avTaAA&yUaTOG (fiTOIl, N ovadikn TBavoTepn £KBacn TG cUUBacng). To mOavoTePo TTOGO ATTOTEAET
KAaTtdAANAN exTiynon Tou TT000U HETABANTOU avTaAAGypaTog, €dv N oUPPBacn €xel pévo OUo TBavEG
ekBaaeig (yia Tapddelyua, N OIKOVOUIKK ovToTNTa £€aa@aAilel TTpOOBETN TTapoxr atmédoong i Oxi).

n Ertaipeia avayvwpiler €o0oda oétav IKAvOTTOIOUV TNV €KTEAEON TNG OUMPPBATIKAG UTTOXPEWONG,
peTaBiBdlovtag Ta ayabd A TIg uttnpeaieg BAael TNG UTTOXPEWONG auThG. H atrdkTnan Tou eAéyxou atrd Tov
TTEAATN yiveTal 6Tav €xel TN duvaTOTNTA Va KATEUBUVEI TN XPAON Kal va avTAEi ouaiaoTiké OAa Ta OIKOVOUIKG
0@éAN atd autd 1o ayabo ) Tnv utnpeaia. O €Aeyxog peTapifddetal katd Tn diIdpKeIa Yiag TTepIGdOU i O€
MIO CUYKEKPIPEVN XPOVIKA OTIyur]. Ta €00da atd Tnv TwAnon ayabwyv avayvwpifovtal étav o EAeyXog Tou
ayaBoU peTa@épeTal aTov TTEAATN, OUVABWG KATA TNV TTapddocon o€ auTdv, Kal Ogv UTTAPXEl Kapia
UTTOXPEWON TTOU Ba UTTOPOUCE Va ETTNPEACEI TNV ATTO00XN TOU ayaBoU atrd Tov TTEAATN.

Otav yia guvaAAayn ead6dwv TrepIAaBAVEl TPITO JEPOG GTNV TTAPOXI AYaBWY ) UTTNPECIWY O€ £vav TTEAATN,
n Etaipeia mpétrel va kaBopioel edv n @UoN TNG UTTGOXECHG TNG GTOV TTEAATN €ival:

e va TTOPEXEl TO CUYKEKPIMEVO ayaBo 1 uTtnpedia OToug idIoUG TOUG TTEAATEG WG EVTOAEQG Kal
ETTOPEVWG KATAYPAPEl £000a O€ PEIKTA BAon N

® VO PEPIMVAOEI WOTE TO OUYKEKPIPNEVO ayaBd i utinpeaia va mmapacxedei atmd aAAo PEPOG WG
QVTITTPOOWTTOG KAl ETTOUEVWG, avayvwpilel ws €00da To KaBapd TTood TTou diatnpei yia TIg
UTTNPETIEG AVTITTPOOWTTEIAG WG «TTPOURBEIOY.

Qg TpwTAPXIKA apxn TTou TTPETTEl va AdBel uttown n ETaipeia yia va kaBopioel eav evepyei WG EVIOAEAC N
avTITTPOOWTTOC €ival N aloAdynan yia To AV EXEl TOV EAEYXO0 TWV CUYKEKPIMEVWY ayabwvV ] UTTNPECIWY. Av
n Etaipeia kpivel o611 eAéyxel T0 ayaBo A Tnv utnpeaia Tpiv PETAPBIBacTEl oTOV TTEAATN TOTE EVEPYEI WG
EVTOAEQG DIAPOPETIKA av Kpivel OTI dev eAEyXeEl TO ayaBo ) Tnv utnpeaia piv petaBiBacTei oTov TTEAATN
TOTE EVEPYEI WG AVTITTIPOOWTTOG.

O 1poadiopiouds eav n ETaipeia Aeitoupyei wg evTOA£QG 1] avTITTPOOWTTOG OeV ATTOTEAEI AOYIGTIKY TTONITIKA
aAAG Kpion TTou TTPETTEl va UTTOOTNPIETAI e BAON TA YEYOVOTA KaI TIG TTEPIOTACEIG KABE oUVAAAAYAG.

Agopevoeig ekTEAEONG TTOU EKTTANPWVOVTAI HE TV TTAPOodo Tou Xpdvou

H Etaipeia avayvwpilel £0000 yia pia OEGPEUCN EKTEAEONG TTOU EKTTANPWVETAI JE TNV TTAPOSO TOU XpOVou,
pOVOo €AV PTTOPED UAOYa va ETTIUETPAOEI TNV TTPO0BO TNG WG TTPOG TNV TTARPN EKTTARPWON TNG £V Adyw
déopeuong. H Etaipeia dev eival oe Béon va emPeTprioel eUAoya TV TTPO0do wW¢ TTPOG TNV TTARPN
EKTTANpWON piag déopeuong ekTEAEONG, OTav Oev O10BETEl TIG ACIOTTIOTEG TTANPOPOPIEG TTOU aTTaiToUvVTal
TTPOKEIUEVOU VA €QAPUOOEl TNV KATAAANAN PEB0SO emPETPNONG TNG TTPOOOOU. € OPICUEVES TTEPITITWOEIG
(17.X. kat& TN dIdpKEIQ TWV ApXIKWY OTadiwv Piag cuupacng), n eTaipeia utropei va unv givalr ag Béon va
EMPETPACEI EUAOYQ TO ATTOTEAECUA Hiag OETPEUONG EKTEAEONG, WOTOCO AVAUEVEI TOUAGXIOTOV VO AVOKTHOEI
TA KOOTN TTOU ETTWHMIOTNKE YIA TNV EKTTARPWGT] TNG.

2TIG TTEPITITWOEIG aUTEG, N ETaipeia Ba TpétTel va avayvwpioel é00da pévo aTnv €KTAOT TOU KOGTOUG TTOU
TIPOYUATOTTOINONKE, MEXPI va gival g B€on va emueTprioel eUAoya To amroTéAeopa Tng &EOPEUONS
eKTéEAEONG.

To oupBaTikd TTEPIOUCIaKS aToIXEi0 avayvwpileTal OTav n eTalpeia £XEI IKAVOTTOINOEI TIG UTTOXPEWOEIG TNG
TTPOG TOV AVTICUMPBOAASUEVO, TTPIV AUTOG TTANPWOEI ) TTPIV KATAOTEN atTaITnTA N TTANpwn, yia TTapddeiyua
o6tav Ta ayabda i o1 utinpeaieg petaBifddovtal oTov TTEAATN TTPIV aTTd TO JIKAiWwUA TNG ETAIPEIAG yIa TNV
¢kdoan TioAoyiou.

H cuuBartikh utroxpéwon avayvwpiletal 6tav n Etaipeia AauBaver Tiunua atmmé Tov avTicUPBaAAOPEVO WG
TTpokaTafBoAn r étav diarnpei dikaiwpa €T vOG TIMAPATOG TO OTT0I0 €ival avaBAAAETE TTPIV TNV eKTEAEON
TWV UTTOXPEWOEWV TNG oUPBacNG Kal Tn HETaQopd Twv ayabwv i Twv utnpeciwv. H ocuufariki
uTTOXpEWON atTd avayvwpietal 6Tav eEKTEAEGTOUV OI UTTOXPEWOEIG TG oUUBAONG Kal TO £0000 KATAYPOQEi
OTNV KATAOTOOT OTTOTEAECUATWY.
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Agopeloeig eKTEAEONG TTOU EKTTANPWVOVTAI O€ Hid CUYKEKPIPEVN XPOVIKH OTIYHNA

Otav pia déopeuon ekTEAEONG Oev eKTTANPWVETAI PE TNV TTAPOSO TOU XPOvVou (CUPQwva e Ta 6o
ava@épbnkav avwTépw), TOTE N ETaipeia ekTTAnpwvel Tn dECPEUCN EKTEAEONG O€ Pid CUYKEKPIPEVN XPOVIKA
oTiyuA. lMNa Tov TTPoadIoPICUO TNG XPOVIKAG OTIYUAG KATA TNV OTToia O TTEAATNG OTTOKTA TOV EAEYXO €VOG
UTTOOXOMEVOU OTOIXEIOU TOU EVEPYNTIKOU KAl N OIKOVOUIKA OVTOTNTA EKTTANPWVEI Jia SEoEUON EKTEAEONG, N
Etaipeia €€etadel TIG ammaITACEIG YIA TV ATTOKTNON €AEyXOU, GUUPWVA UE Ta 600 avaAuTIKG ava@épovTal
oTig diatageig Tou AMNXA 15.

O1 Baoikég katnyopieg ea00dwv TNG ETaipeiag, €ivar ol €EAG:

MwAnon ayadbwv

Ta £é00da amd TNV TTWANON ayabwyv, YETA TNV AQAipEDN TWV EKTTTWOEWV T{ipoU, KIVATPWY TTWARCGEWV Kal
Tou avaAoyouvtog PI1A, avayvwpifovTal 6Tav HETAPEPOVTAI OTOV AYOPACTH Ol ONUAVTIKOI KivOuvol Kal Ta
Oo@éAN TTOU aTToppPEoUV aTTd TNV IBIOKTNGIa TWV ayadbwv.

‘Ecoda amré Tnv mapoxn UTrnPEciwyv

Ta ¢é00da amd TNV TTAPOXA UTTHPECIWY avayvwpifovtal TNV AOYIOTIKA TTEPiI0do Tnv OTTOIa O UTTNPETIES
TTaPEXOVTAI KOl ETTIMETPWVTAI CUPQWVA WE TN QUOT TWV UTTNPECIWY TTou Ba TTapacyxeBouv. H atraitnon atré
Tov TTEAQTN avayvwpeifeTal 0Tav UTTApxEl £va dveu TTPoUTToBéoEWY dIKaiwpa va AGBEl N 0IKOVOIKH ovTéTnTA
TO TIUNUA YIQ TIG EKTEAECUEVEG UTTOXPEWTEIG TNG CUPBACNG TTPOG TOV TTEAATN.

Tékoi

Ta é00da TOKWV avayvwpifovtal ye Baon Tnv AoyioTiKr apxr Tou dedoUuAeupévou.

4.16 MioBwoceig

MicBwoeig oTIG 0TToiEG OUTIACTIKA GAOI 01 KivOUVOI KAl OI WPEAEIEG TNG 1IBIO0KTNCIAG dIATNPOUVTAI OTTO TOUG
EKUIOBWTEG TAgIVOPOUVTAl WG XPNMOTOBOTIKEG MIcOwoelg. O1 AoITTéG PIOBWOEIG KaTaTtdooovTal WG
AEITOUPYIKEG MICBWOEIG.

o) Orav n Eraipeia gival o piodwTtAg

H Etaipeia wg EKUIoBWTAG €xel HOVO AEITOUPYIKEG MICOWOEIG.

AVOAUTIKOTEPQ, YIA TA TTEPIOUCIOKE OTOIXEIO PE DIKAIWPA XPAONG IOXUOUV Td £ENG:

= Tnv nuepopnvia évapgns TN HICBWTIKAG TTEPIGBOU avayvwpileTal £va TTEPIOUCIAKO OTOIXEIO PE BIKaiwpa
XPAoNng Kal pia utroxpéwaon utroloyifovtag Tnv Trapolod agia Twv PICOWPATWY Ta OTToiad TTAPAPEVOUV
avego@AnTa TTPOEEOPANUEVA UE TO ETTITOKIO TNG MIoBWONG (TO ETTITOKIO TO OTT0I0 Ba ATTOBEXOTAV O HICOBWTAG
yia va daveioTei Ta avaykaia KedAaia pe TTapdéuoloug 6poug).

= H Ervaipeia TpocdiopiCel T didpkeia Tng MicBwong wg TN oupPatikhy  Oidpkeia  pioBwong,
oupTtrepIAauBavouévng TNG TTEPIOGOOU TTOU KAAUTITETAI ATTO

a) diKaiwpa €TEKTAONG TNG MioBwaong €dv gival oxeTikd BERaio 611 auTd Ba e€aoknBei, A

B) dikaiwpa AUong TNG cUBacng €av gival oxeTikA BERBaIo OTI auTd dev Ba e€aoknBki.

= H Etaipeia epapudlel eviaio TpoeCo@AnTIKG £mMITOKIO 0€ KABE KATnyopia PICBWOEwV e TTapouola
XOAPOAKTNPIOTIKA (OTTWG MICOWOEIG UE avTioTolxn SIAPKEIA, YIa TTapduoIa TTAYIA KAl O€ AVTIOTOIXO OIKOVOMIKG
TTEPIBANAOV).

= MeTayevéoTepa ETTIPETPATAI TO TTEPIOUCIOKS OTOIXKEIO GTO KOOTOG PEIWUEVO KATA TIG ATTOORETEIS KAl

TUXOV {NMieg aTTOEIWONG EVW, N UTTOXPEWON ETTIMETPATAI AQUEAVOVTAG TN AOYICTIKN aia e TOUG TOKOUG
ETTI TNG UTTOXPEWONG KaI PEIVOVTAG TN AOYIOTIKN agia pe TNv KoTaBoAr Twv pIoBwPATWV.
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(B) Otav n Eraipeia gival o ekpioOwTAG

Katd tnv nuepounvia évapéng tng picbwaong, n Etaipeia tagivouei kdBe pia atmmd 116 pIcBwoeIg TnG €ite wg
AeiIroupyIkr) picBwon gite wg xpnUaTodoTIKN HioBwaorn. H Tagivounon Twy pioBwaoewv olpgewva pe 1o AMNMXA
16 civalr n idla pye 10 AAIM 17. Zuvemmwg, Mia pioBwaon TaivoueiTal wg xenUaTodoTIKr HioBwaon edv
peTaBiBdalel ouaiaoTiKG OAOUG TOUug KIVOUVOUG Kal Ta O@EAN TTou OuvdéovTal PE TNV I0IOKTNCIa €vog
UTTOKEIUEVOU TTEPIOUCIAKOU OTOIXEIOU, eV MIa PicBwon Tagivoueital wg Asitoupyik pioBwaon edv dgv
peTaBiBddlel ouaiaaTiké GAOUG TOUG KIVOUVOUG Kal Ta 0QEAN TNG IBIOKTNCIAG TOU UTTOKEIUEVOU TTEPIOUCIAKOU
oToIXEioU.

Edv éva uTrokeiyevo TTEPIOUCIAKO OTOIXEIO EKMICOWVETAI ATTO TOV UICBWTA O€ TPITO PEPOG Kal N ApPXIKN
MioBwaon diatnpei Tn kKUpIa uttoxpéwaon BAcel TNG apxIKAG MioBwaong, n cuvaAlayr gival pia UTTeEKPioBwan.
AnAadr, o apxIKOG HICBWTAG yevIKA cuveyilel va AoyileTal yia TNV apxikA picBwaon (1 apxikn hicBwaon) wg
MICBWTAG Kal AoyideTal yia TNV UTTEKUIoBwOon wg eKPITOWTAG (EvOIGUETOG EKPITOWTNAG).

2TIG TTEQITITWOEIG TTou N ETaipeia evepyei wg evOIANECOG EKPICOBWTAG, TOTE KATATACGOEI TNV MioBwon wg
XPNHATOOOTIKA WioBwaon A AeIToupyikn PiocBwaon wg €EAG:

- €dv n KoOpla pioBwan eival BpaxutrpdBeoun uwicbwon Tou n Etaipeia, wg pIoOBWTAG, £XEl
eQapuooel TNV e€aipeon TG Tapaypd@ou 5 Tou TTPOTUTTOU, N UTTEKPIOOBWON KATATACOETAl WG AEITOUPYIKN
MioBwoaon,

- BIAQOPETIKA, N UTTEKUIoBwOoN TagivoueiTal ue avagopd aTo diKaiwpa Xpriong Tou TTEPIOUGIGKOU
OTOIXEIOU TTOU TTPOKUTTTEI aTTO TNV KUPIa HicBwaon Kai 6x1 e ava@opd OTO UTTOKEIEVO TTEPIOUCIOKS OTOIXEIO.

- \EITOUPVIKEC NICOWOEIC

H Etaipeia ouvarTtel cuuBdaoeic AiToupyikng HicBwaong TTEPIOUCIOKWY TOUG OTOIXEIWY. ZUPQWVA UE TO
AlNXA 16, OTIG TTEPITITWOEIG QUTEG OuvEXICouV va avayvwpilouv TO UTTOKEIYEVO TTEPIOUCIAKS, TO OTTOoiO
AoyioTIKoTrolEiTal OUPQWVA PE TA IoXUovTa AoyIoTIKG TTpoTutTa. H ETaipeia avayvwpilel TIg TTANpwEG
MIoBwoewv wg €é00da eite 0e oTABEPN €iTe o€ GAAN ocuoTnuatik BAdon avaloyn Pe autrv Tn BAaon TTou
QAVTIKATOTITPICEI TOV TPOTTO HE TOV OTTOI0 MEIWVETAI TO OQENOG TTOU TTPOKUTITEI OTTO TN XPON TOU UTTOKEIIEVOU
Treplouciakol oToixeiou. EmmmAéov, n Etaipeia avayvwpilel 10 KOOTOG, cuutrepiAaupBavouévng tng
amdéoBeong, TTOU TTPOKUTITEI KATA TNV ATTOKTNGN Kal T dIathpnon Tou €I000AUATOS atrd Tn PicBwon wg
€€000, evw TTPOCBETEl Ta ApPXIKA Gueca KOOTN TTOU TTPOKUTITOUV yIa TNV OatTOKTNON TNG AEITOUPYIKNG
MioBwaong otn AoyIoTIKA aia TOu UTTOKEIUEVOU TTEPIOUCIAKOU OTOIXEIOU Kal avayvwpidel Ta ££00a auTd wg
£€€oda kata Tn didpkeia TNG MioBwang otn Baan avaioyn pe Ta €00da aTTd PHICOWOEIG.

- XpnuartodoTIKEC NIgBwaEIC

21nVv TTEPITTTWON TTou N ETaipeia ouvaTtel cupBdocig XpnuatodoTikAg picBwong, TéTe KAatd TNV nUEpounvia
évapgng Tng HicBwong avayvwpilel Ta TTEPIOUCIOKA GTOIXEIO TTOU KATEXOUV WG XPNHATOBOTIKN HioBwaon oTn
KatdoTaon XPNUOTOOIKOVOUIKNG B€ong Kal Ta TTapoucidlel wg atmmaitnon ot 11000 0o Pe Tnv Kabapn
emévduon oTn HioBwon.

ZuyKekpIipéva, Kata Tnv €vapén Tng picbwong (a) diaypd@ouv Tn AoyioTIKA afia TOu UTTOKEiPEVOU
Treplouciakol atoixeiou, (B) avayvwpifouv Tnv kabapn emmévduan oTtn PioBwaon kal (y) avayvwpifouv
otrolodnmoTte KEPOOG i ¢nuia otnv KardoTtaon ETrevOouTtiKwv ATTOTEAEOUATWY, TTOU OXETICETAI PE TNV
TTWANGCT TOU TTEPIOUCIAKOU GTOIXEIOU.

H Katdotaon Emevdutikwv AtroteAeopdtwy TTepIAaPBAveEl TO XPnUOATOOIKOVOUIKO €0000 KaB’ OAn Tn
d1dpkela TNG hioBwong, pe BAon £va PoTiRo TToU AVTIKATOTITPICEI TNV aTTddo0N TNG KABApKG eTTEVOUCONG OTN
MiocBwon.

MeTayevéoTepa TnG évapgng TG pioBwaong, n Etaipeia mpooappdlel Tnv kabapn emévduon otn picbwon
peiov TIG el0TTpaxBeioeg yia xpnuaTodoTIKoUug Adyous Kal Tn SidpKela TG hioBwaong, e Baon éva porifo
TTOU QVTIKATOTITPICEI TNV aTTOd0CN TOUu XPNUATOdOTIKOU £06dou. ETriong n kaBapr) emévduon oTn hicbwon
MEIWVETAI JE TIG TITANPWHES MICOWTWV TTOU TTPAYUATOTTOIOUVTAIl KATd T SIdPKEIa TNG HioBwong.
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4.17 KpaTikég eTIXopnynoeig

O1 KpaTIKEG €TTIXOPNYNOEIC avayvwpilovTal éTav uttdpxel eUAoyn BeBaidtnta 6T n ETaipeia A o OuiAo, Ba
OUPMOP@WBOUV e TOUG OPOUG TTOU CUVOBEUOUV TNV E€TTIXOPRYNON Kal OTI TO OIKOVOUIKG O@QEAN Ba
elopevoouv atov Opiho ) otnv ETaipeia.

O1 emixopnynoeig mou oxeTiCovral pe SAveld, TA OTTOId TTAPEXOUV HEIWMPEVO €TTITOKIO, AoyiovTal wg
avaBaAAopevo £€oo0d0 (deferred income) kar avayvwpilovTal oTadIakd aThV KATAOTAON OTTOTEAEOUATWY, O€
avTioTaduion Twyv £§60wv xpnuatoddétnong, kard T didpkela NG dIdpKEIag Tou daveiou.

O1 emxopnyACEIG TTOU agopouv £Eoda 1 £TTevoUoelg AoyifovTal WG PEiwon TOU KOGTOUG TWV AVTIOTOIXWV
TTEPIOUCIAKWYV OTOIXEIWV A WG €0000 OTNV KATACTOON QTTOTEAECUATWY, avayVWPIOUEVO CUCTNUATIKA UE
Baon TNV wEEAIUN TTEPIOdO TTOU OXETICETAI E TA OXETIKA £€000a 1) TTEPIOUCIOKA OTOIXEIQ.

OAeg o1 emixopnynoeig eu@avifovral OTIG GNUEIWCEIS TWV OIKOVOUIKWY KATOOTACEWY, TTAPEXOVTAG

TIANPOYPOPIEG YIa TO TTOGO TNV £vapén Kal AREN TNG XPrRong, TIG TIPOCBAKEG, TIG ATTOGRECEIG Kal TUXOV AOITTEG
KIVIOEIG.

4.18 Alavoun HEPICHATWY

Ta pepiohaTa TTPOG TOUG METOXOUG TNG ETaipgiag Kataxwpouvtal OTIG OIKOVOUIKEG KOTAOTACEIG WG
UTTOXPEWON TNV TTEPIODO eKeivn aTnv oTroia n TTpdéTacn diavoung amod Tn Aloiknon eykpiveral ammd Tnv
ethola Mevikn ZuvéAeuon Twv HETOXWV.

4.19 AvaTtaivounoeig

MNa Adyoug CuykpIoINOTNTOG, £XOUV TTPAYUATOTTOINBEI avaTagIVOUAOEIS OTA GUYKPITIKE TTOOd TNG XProng
1/1-31/12/2024 otnv onueiwon 5.

2UYKEKPIYEVQ:
e [locd € 90.605 avaragivounbnke ammo Tn ypappun «KoéoTtog Ktong tnv 1/1/2024» otn ypapun
«MEioV: ZUOOWPEUPEVEG ATTOORETEIGY, Yia Ta 'ETTITTAC Kol AOITTOG £EOTTAIGNOG.
e [loo6 € 11.806 avartagivounonke atd T ypauun «Meiwaoeig» oTn ypauun «ATTooBECEIg
MEIWOEWV», yia Ta ETITTAA Kal AoITTdg €COTTAIOUOG.

O1 avwTépw avatagivounaoeig dev gixav eTITwonN oTa ammoteAéopara fj otnv kaBapr Béon Tng TepIddou.
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5. INUEIWOEIG ETTI TWV OTOIXEIWV TOU ICOAOYIOHOU KAl TNG KATAGTAONG ATTOTEAECUATWY

5.1 Evowparta mTayia

2T1ov Trivaka TTou akoAouBei Trapéxetal eTTEEAYNON OXETIKA PE TN SIOPNOPPWON TNG agiag KTAOEWGS Kal Twv
atmmooBécewv Katd Tnv 31/12/2025 kai 31/12/2024.

" , MeTagopikd 'E1'r|1'r)\o'( Kat z
Kripia Mnxavipara h Aoitrég ZUuvoAo
peoa £EOTTAIONOG
KéoTtog KtRong Tnv 1/1/2024 508.063 157.382 777.926 1.593.200 3.036.572
peiov: ZuoowpPEUPEVES ATTOORBETEIG (219.131) (69.196) (257.146) (601.251) (1.146.724)
KaBapn AoyioTikA agia Tnv 1/1/2024 288.932 88.185 520.780 991.950 1.889.848
MpoaBnkeg 52.546 - - 119.777 172.323
Meiwoeig (15.945) - - - (15.945)
ATTooB£0EIg Xpriong (83.733) (15.069) (132.641) (256.668) (488.111)
KoéoTtog ktong Tnv 31/12/2024 544.665 157.382 777.926 1.712.977 3.192.950
Heiov: ZUoOOWPEUPEVES ATTOORETEIG (302.864) (84.265) (389.787) (857.918) (1.634.835)
KaBapn AoyioTiki adia Tnv 31/12/2024 241.800 73.117 388.139 855.059 1.558.115
MpooBnkeg - - - 64.933 64.933
ATTO0B£0EIg XPriong (33.500) (13.179) (132.641) (265.995) (445.314)
KéoTog kthong Tnv 31/12/2025 544.665 157.382 777.926 1.777.911 3.257.883
Heiov: ZUuoOOWPEUPEVES ATTOORETEIG (336.364) (97.444) (522.429) (1.123.913) (2.080.149)
KaBapn AoyioTiki adia Tnv 31/12/2025 208.301 59.938 255.498 653.998 1.177.734

Aev ugpioTavtal eutrpdyuata Bapn f GAAou TUTTOU SeCUEUTEIG ETTI TWV TTAYIWV TTEPIOUCIOKWY CGTOIXEIWY TNG
Etaipeiag.

O1 onuavTikéTePEG TTPOOBNKEG oTn Xprion 2025 oTa evowpaTta TTEPIOUCIOKA OTOIXEIA a®OpPoUV KUpiwg
ayopd e¢otTAiIopoU.

O1 a1TOORETEIG TWV EVOWHATWY TTEPIOUCIOKWY OTOIXEIWV avayvwpIioTNKAV OTO OTTOTEAECUOTA TNG XPHRONG.

MNa tnv Etaipeia o1 ammooféoeig ouvoAikng agiag € 445 xiA. (onueiwon 5.27) kataxwprnénkav katd mood €
401 xIA. oTa KOOTOG TTWARCEWV Kal Katd TTood € 45 xIA. oTa £€§oda dloiknong.

Tnv 31/12/2025 n Etaipeia e€€Taoe TNV agia Twv EVOWPATWY TTEPIOUCIAKWY OTOIXEIWV Kal SIATTIOTWONKE N
pn Omrapén évdeitng yia amopeiwon TG agiag Toug. Katd cuvéreia, tnv 31/12/2025 dev Trpoékuye
arroueiwon TNG agiag TwWV EVOWUATWY TTEPIOUCIAKWY OTOIXEIWV TNG ETaipeiag.

Agv UTTAPXOUV EVOWPOTA TTEPIOUTCIOKA OTOIXEIO TWV OTTOIWV O TITAOG KUPIOTNTAG va TEAET UTTO 6poug, KaTd
TNV 31n AekepBpiou 2025.

Eviégc Tng onueiwong Twv eVOWUATWY TrAyiwv TTPAyUATOTIONONKAv avatagivoungoelg, Kartd Tnv
01/01/2024, peTtagl Tng aiag KTAONG Kal TwV CWPEUPEVWY ATTOORETEWY, KOBWG Kal JETAEU TWV OXETIKWV
MEIWOEWV, e OKOTTO TNV 0pBOTEPN ATTEIKOVION TWV EVOWMPATWY TTayiwv. O1 ev Adyw avatagivounoeig dev
gixav emidpaacn oTa aTToTEAETUATA TNG TPEXOUTAG ) TNG TTPONYOUUEVNG XPHONG.
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5.2 Aula repiouciakd oToixeia

Ta duha Trepiouciakd oToixeia a@opolv Kupiwg o€ AdEIEG XProng AOYICHIKOU Kal AOYIOUIKA TTpoypauaTa
HAEKTPOVIKWYV YTTOAOYIOTWV.

O1 atmmooBéoelg Twv GUAWY TTayiwy avayvwpioTnKav oTa aTToTEAETUATA TNG XPAONG.

MNa v Etaipeia o1 atmooBEaeig ouvoAiKig agiag € 28 xIA. (onueiwon 5.27) kataxwprBnkav katd Togd € 25
XIA. 0TO KOOTOG TTWARTEWY Kal Katd TToad € 3 XIA. aTa £€o0da dloiknong.

O1 AcwpaTeg akivnToTToINCEIS KaTA TIG XpRoelg 2025 kal 2024 TTapoudiacav TNy TTApakaTw Kivnaon:

Noyiopiké MAoitrd duAa ZUvoAo
Koéotog KtRong tnv 1/1/2024 174.134 3.846 177.979
peiov: ZUOOWPEUUEVES ATTOORETEIG (110.601) (3.846) (114.446)
KaB@apn AoyioTikA agia Tnv 1/1/2024 63.533 - 63.533
MpooBrkeg 2.940 - 2.940
AtrooB£oeIg xpriong (28.037) - (28.037)
KoéoTog ktiiong Tnv 31/12/2024 177.074 3.846 180.919
peiov: ZuoowpEeUPEVES ATTOORETEIG (138.638) (3.846) (142.483)
KaBapn AoyioTiki agia Tnv 31/12/2024 38.436 - 38.436
AtrooBéoeig Xprong (28.227) (28.227)
KéoTtog kthiong tnv 31/12/2025 177.074 3.846 180.919
peiov: ZUOOWPEUUEVES OTTOOREDEI (166.865) (3.846) (170.710)
KaB@apn AoyioTiki aia Tnv 31/12/2025 10.209 - 10.209

Agv uttdpxouv:

(a) oTToI0UBATTOTE £iBOUG BETUEUEIG, ETTI TWV AUAWYV TTAYIWV TTEPIOUCIOKWY OTOIXEIWV TnG ETalpeiag,

(B) GuAa TTEPIOUCIAKA OTOIXEID TWV OTTOIWYV O TITAOG KUPIOTNTAG va TeAE uTTd Gpoug, Kal

(y) deopelozelg, ol oTToieg va £xouv avaAneBei ammdé Tnv ETaipeia, yia Tnv ammékTtnon GuAwv TTEPIOUCIOKWV
OTOIXEiWV.

5.3 Mepilouoiakd ZToixeia pe Aikaiwpa Xpiong

Ta lMepiouoiakd Zroixeia pe Aikaiwpa XpAong yia Tig xprioeig 2025 kai 2024 avaAlovtal wg eEAG:

MicOwuéva MeTagopikd Mxr(lx)l(a)\\;?rrqéza Sovoho
Kripia pHéoa efomAiopoe

KaBapn AoyioTikA agia Tnv 1/1/2024 7.860.887 403.298 - 8.264.185
Alakotrég / Angeig (20.470) 20 - (20.450)
MeTagopég o€ eTevdloelg o€ akivnta (1.082.169) - - (1.082.169)
ATTOOBE0EIG XPrioNG (1.120.177) (184.678) - (1.304.856)
KoéoTtog Ktiong Tnv 31/12/2024 10.706.511 922.958 - 11.629.469
peiov: ZUGOWPEUNEVEG ATTOORECEIG (5.068.439) (704.319) - (5.772.758)

KaBapn AoyioTikn agia Tnv 31/12/2024 5.638.071 218.639 - 5.856.711
MpooBrkeg 6.216.773 169.463 23.972 6.410.208
Alakotrég / Angeig (70.320) - - (70.320)
Emavauétpnon 657.483 (23.194) - 634.289
MeTtagpopég oe eTevdloelg O€ akivnta (3.822.764) - - (3.822.764)
ATrooBéoeig xpriong (1.768.186) (173.185) (6.120)  (1.947.491)
KéoTog ktRong Tnv 31/12/2025 13.687.683 1.069.227 23.972  14.780.882
HEiOV: ZUGOWPEUNEVES ATTOCRECEIG (6.836.625) (877.503) (6.120) (7.720.249)

KaBapn AoyioTiki agia Tnv 31/12/2025 6.851.057 191.723 17.851 7.060.632

O1 Alakotrég / AAgeIg TnG TTEPIGBOU agpopouv TTpowpn AfEn ouupacng Hicbwaong KTipiwv.

O1 TpooBrkeg aopolVv wg £TTi Twv TTAEIOTWYV evoikia atmoBnkwv atréd Tnv unTpiknA etaipegia « POYNTAINK
ANONYMH EMIMOPIKH KAl BIOMHXANIKH ETAIPEIA TPO®IMQON ANTIMNPOZQMEION KAl

AIANOMOQN».
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O1 peTagopég o€ eeEVOUTEIC OE AKivnTa a@opd TNV aTraiTnon amo XpnuAaTtodoTIKA JioBwan TTou TTPOKUTITEI
amé TNV utekpioBwaon kmipiou atnv untpikh etaipeia «POYNTAINK ANQNYMH EMMOPIKH KAl
BIOMHXANIKH ETAIPEIA TPO®IMQN ANTIMPOZQMEIQN KAI AIANOMQN».

H avwTtépw atraitnon éxel eMPEPIOTEI GTO KOVOUAI «A\OITTG aToIXEIO EVEPYNTIKOUY» (ONM. 5.6) KAl GTO KOVOUAI
«MakpoTrpéBeoua XPNUATOOIKOVOUIKGA TTEPIOUTIaKE oToixeia» (onu. 5.4) Bdaoel NG ANKTOTNTOG TNG
MiocBwong.

O1 uttoxpewaelg HIoBWONG TTEPIOUCIAKWY OTOIXEIWV PE DIKaiwpa XpAong yia Tig xpnoeig 2025 kai 2024
avaAvovTal wg €ENG:

Ymoxpéwon Ymoxpéwon

HIoOWOoEWV MIoOWwoEWwV
Makpomrp60soun BpaxumpdéBeoun

YmroAoitro tnv 1/1/2025 5.697.253 1.479.523
MpooBnkeg 6.410.208 -
AlakoTrég / AReig (87.878) -
Emavauérpnon 634.288 -
Avakatavopég TTepiodou (3.446.866) 3.446.866
MANpwpég TTEPIGOOU - (3.095.030)
Toékol xpriong - 750.729

YméAorro Tnv 31/12/2025 9.207.005 2.582.088

Ymoxpéwon Ymoxpéwaon
HIoOWOoEWV MIoOwoEwV
Makpomrp60eoun BpayxumpdéBeoun

YmréAorro Tnv 1/1/2024 7.176.753 1.692.077
Alokotrég / AARgeig - (22)
AvakaTavouég TTEpIGdou (1.479.500) 1.479.500
MAnpwpég TTEPIGOOU - (2.187.309)
Tokol xpAong - 495.277

YtmréAoitro Tnv 31/12/2024 5.697.253 1.479.523

5.4 MakpoTmrpOOeoHA XPNMOATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO

MNood o€ € 31/12/2025 31/12/2024

AOCUEVEG EYYUNTEIG EVOIKIWY 477.513 477.145
Eyyunoeigc AEH 1.400 1.400
EyyUAoEIg HETOQOPOPIKWY HECWV 60.354 58.754
ATTaITAoEIG MITOWPATWYV 3.224 137 473.444
ZUuvoAo 3.763.405 1.010.744

To Trapamdvw KovOUAI agopd Tnv TTopoxXh €yyunoewv UICBwUATWY Of OUveEPYOLOPEVEG ETAIPEIES
EVOIKIOONG aTTOBNKEUTIKWY XWpwV, TTpog TN AEH kabwg kai yia yeTa@opikd péoa.

O1 ATraitioeig pIoBwPdTwyY a@opolv Thv aTTaiTnon atmd XpnNUATodOoTIKr HicBwaon TTou TTPOKUTITEl aTTé TNV

utrekpioBwaon kTipiou atnv pnTpikn etaipeia « POYNTAINK ANONYMH EMMNOPIKH KAl BIOMHXANIKH
ETAIPEIA TPO®IMQON ANTIMNPOZQMEION KAI AIANOMQN» (BA. onu. 5.3).
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5.5 [MeAdTeg Kal AoOITTéG ENTTOPIKESG ATTAITACEIG

210 KOVOUAI TeAGTEG KOl AOITTEG EUTTOPIKEG QTTAITACEIG TNG KATAOTAONG OIKOVOMIKAG B€ong yia TIg
TTapoucialOueveS XPHOEIG EPPavICovTal TO XPEWOTIKA UTTOAOITTA TWV TTEAATWYV TTOU TTPOEPXOVTAI ATTO TNV
KUpla dpacTtnpidTnTa TNG.

MNood o€ € 31/12/2025 31/12/2024
MeAdTEG E0WTEPIKOU 1.971.780 1.915.199
MeAdTeg e€wTeEPIKOU 5.281.435 3.915.344
EmTayég EI0TTPAKTEEG XAPTOPUAAKIOU 12.000 2.385
MIKTH agia EUTTOPIKWYV ATTAITHCEWV 7.265.215 5.832.928
MpSBAEWnN ETICPAAEIWV TTEAATWV (159.138) (130.452)
ZUuvoAo 7.106.077 5.702.475

H petaBoAn otnv TpoRAewn €MITQAAEIDY TTEAATWV EXEl WG EEAG:

Mood o¢ € 31/12/2025 31/12/2024

ASia oTnv évapén Tng xpRnong 130.452 126.980
MpSBAewn avayvwpiopévn OTa ATToTEAEOUATA 28.686 3.473
ZUvolo 159.138 130.452

O1 amraitioeig atrd TeAATEG OV TUVIOTOUV TOKOPOPOUG AoyapiacuoUug Kal ouvrBwg diakavovifovTal, Katd
TN ouvABn TTopeia Twv dpaocTnpioTTwy TNG ETaipeiag.

To guvoho Twv avwTépw aTTAITACEWY BewpeiTal TTwg gival BpaxutrpdBeoung ARENG Kal xapakTnpifovrai
ao@aloug giorpagng. H g0Aoyn agia autwv Twv BpaxuttpOBecuwyY XPNHUATOOIKOVOUIKWY TTEPIOUCIOKWV
aTolixeiwv dev kaBopileTal aveEdpTnTa KABwg n AoyioTIKA aia Bewpeital TTwg TTpoaceyyilel TNV eUAoyn agia
TOUG.

O1 aTTopeInoEIS yIa €TICQAAEIS ATTAITACEIS avayvwpidovTal otV BAon TNG UTTAPEEWS QVTIKEIMEVIKAG
évdeigng 6t n Etaipeia dev Ba e10Tpdgel 6Aa Ta 100G TToU TTpoBAETTOVTal. EVOEitelg un eioTmpagipdtnrag
OuvIOTOUV Ol ONUAVTIKEG XPNHOTOOIKOVOUIKEG DUCKOANIEG TWV XPEWOTWY KAl N KOBUOTEPNON TNG €i0TTPOENS
TWV ATTAITACEWY, TTEPAV TOU Opiou TTioTWwaNG.

5.6 Aoird oTolixeia evepynTikou

Ta Noitrd oToIXEia EVEPYNTIKOU TTOU TTAPOUCIAovTal OTIG CUVNUUEVEG OIKOVOUIKEG KATAOTATEIG avaAUOVTAaI
WG EEAG:

Mood o¢ € 31/12/2025 31/12/2024
MpokaTaBoAEG TTPOCWTTIKOU - 835
MpokataBoAR ¢Oépou €1I003MNATOG 36 115.171
MpokaTtaBoAég oe TTPOUNBEUTEG 290.194 112.784
Noyapiagpoi TTpog atrdédoon TTPOCWTTIKOU 469.101 449.930
N\oITT0i AoyapIaG oI TTPOKATABOAWY 64.839 46.839
MpotAnpwuéva £€0da 69.762 88.047
Eyyunoeig evoikiwv - 118.000
Noyapiagpoi TTpog atrdédoon peAwv Az 16.823 16.823
ATTaITioeig NIGOWPAaTWY 936.817 675.578
MikTA agia AoITTwV oToIXEIWV EVEPYNTIKOU 1.847.574 1.624.009
MpoBAewn eTIOQAAEIWV AOITTWV OTOIXEIWV EVEPYNTIKOU (320.914) (293.128)
Zuyvolo 1.526.659 1.330.881
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H petapoAn otnv TPoOBAeWn ETICQAAEIWV AOITTIWV OTOIXEIWV EVEPYNTIKOU £XEl WG €EAG:

Mood o€ € 31/12/2025 31/12/2024

ASia oTnv évapén Tng xpRong 293.128 273.925
MpSBAewn avayvwpiouévn OTa ATTOTEAETUATO 27.786 19.203
ZUuvoAo 320.914 293.128

O1 eUAoyeg agieg Twv avwTEPW ATTAITHOEWY CUNTTITITOUV TTEPITTOU PE TIG AoyIOTIKEG agieg. Opoiwg n YéyioTn
¢€kBeon oTov MOTWTIKG Kivouvo, Xwpig va AauBdvovTal utroyn €yYUAOEIG Kal TTIOTWTIKEG eVIOXUOEIG,
TaUTICETAI PE TIG AOYIOTIKEG QEIEG TWV ATTAITACEWV.

O1 ATTaItio€Ig JIoCBWUATWY a@opolv TNV aTTaiTnon atmd XenNUATodO0TIKN HiIcBwaon TTou TTPOKUTITEl aTTd TNV
uTTeEKMioBwaon kTipiou otnv unTpiknA etaipeia « POYNTAINK ANQNYMH EMIMOPIKH KAI BIOMHXANIKH
ETAIPEIA TPO®IMQON ANTIMNPOZQMEIQON KAI AIANOMQN» (BA. onu. 5.3).

5.7 Tapeiakd dia@éoipa Kai iIcoduvapa

To kovOUAI « Tapeiakd d1aB£aiua Kai 1I00d0vVaua» TG KATAOTAONG OIKOVOUIKAG B€ong avaAueTal wg €EAG:

MNood oe € 31/12/2025 31/12/2024

Taueio yeTPNTWV 6.778 8.145
KaraBéoeig oyewg 199.040 217.431
Zuvolo 205.818 225.575

Ta 1Mo TAvw aTroTeEAOUV Ta TapEIOKA OlaBéaiua Kal I000UVANa YIo OKOTTOUG TNG KATAOTOONG TAUEIOKWY
powv. H yéyioTn €kBean oTOV TIOTWTIKO KivOUVO TAUTICETAI E TA AOYIOTIKG UTTOAOITTA.

5.8 MeToxik6 kKe@dAaio

To ouvoAikG peToxikO ke@dAaio Tng Etaipeiag avépyetar € 70.000 diaipolpevo oe 7.000,00 peToxég,
ovouaoTikiAg agiag Tooou € 10,00 ekdotng. OAeg o1 ekdoBeioeg peToxEG £xouv €€0QANBel TTARPWG,
TapéXouv Ta idla dIKAIWPATA OTNV  AQWn HEPIOUATWY KOl OTNV  ATTOTTANPWHN  KEQAAQiou Kai
QVTITTPOCWTTEUOUV dia WAPo atnv Mevikr) ZuvéAeuon Twv PETOXwWV TNG ETaipeiag.

To ouvoho Tou Metoxikou KegpaAaiou uwoug € 70.000 eival oAooxepwg KaTaBAnuévo.

31/12/2025 31/12/2024

Ap10u6¢ peToxw)IvopaoTiki agi ApIBuog peToxwyv OvopaoTIKA agia

ApI10u6G HETOXWV TTOU £XOUV EYKPIOEI

Kolvég ovopaoTIKEG 7.000,00 10,00 7.000,00 10,00
MNood o€ € 31/12/2025 31/12/2024
MeTox1kO Ke@AAaio évapéng TepioSou 70.000 70.000

AUENoN PETOXIKOU KEPOAaiou - -
MeTox1kO ke@AAalo TEAoug TTePI6SOU 70.000 70.000

5.9 AtmoOspatikd KepdAaia

To kovOUMI «ATToBepaTIKG Ke@dAaia» avaAueTal wg eENG:

Mood o€ € 31/12/2025 31/12/2024

TakTIKG aTTOBEUATIKO 73.021 73.021
Ala@opd atrd avaAoyioTiKG aTToTeEAECHOTA 27.445 10.111
Ymép To ApTio 440.000 440.000
Zuvolo 540.466 523.132
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Ta amoBepatikd TTapapévouv a@opoAdynta epocov dev dlavéPovTal AAAIWG GOPOAOYOUVTAI WE TIG YEVIKEG
dIaTdageIg.

TakTIKO ATTOOEMATIKO

ZUuoewva Je TIg d1aTageis TG EAANVIKAG ETaipikng NopoBeaiag, n dnuioupyia TakTiKou ATToBeuaTikoU, P
TNV KaTA £€TOG PHETAPOPA TTOOOU icou pE TO 5% Twv €TNGIWV PETA POPWYV KEPOWV, EiVal UTTOXPEWTIKA MEXPI
To UYOG TOU TOKTIKOU a1roBepaTikoU va @Bdael To £va TpiTo (1/3) Tou KaTaBAnuEVOU PETOXIKOU KEQOAQiou.
Karta tnv didpkeia g (wng TG ETaipeiag atmrayopeUeTtal n diavour) Tou TOKTIKOU atroBepaTikoU. To TAKTIKO
ammoBeparikd dlavéueTal yovo Katd Tn OIGAUCH TWV ETAIPEIDV, MTTOPEI OUWG va CUUYNQICOEi pe
OUOOWPEUPEVEG CNnUieg.

Alagpopd utrép TO dpTIO

To kovOUAI TnG ETapeiag «YTép 10 dpTio» TToo0U €440.000 Trposékuwe atrd TIG BIAdOXIKEG AUENTEIS TWV
10iwv KeaAaiwv TnNG ETaipeiag TTou e€€0W0E VEEG ETOXEG OE TIUN TTAVW OTTO TNV OVOUOCTIKY TOug agia.
5.10 AtroTeAéopaTa €I VEO

Ta Képdn (ZnuI€g) €1G vEo TTPoEPXOVTAl ATTO TTOPOKPATNOEVTA KEPDN TTAPEABOUCWV XPACEWVY Kal OTTO TIG
AoyioTIkéEG dlagopég Tpoaapuoyng Twy PBIBAiwv ota AJTX.A. peiwpéva Katd Ta oxnuaticBévra
amoBeparikd. H kivnon tou kovduAiou 1o 2025 amreikovietal avaAuTikd otov Trivaka MeTaBoAng 18iwv
KepaAaiwv.

5.11 Mepiouara

>1nv TakTikA Mevikn Zuvéheuon Twv PeToXwv TG 10/9/2025 atrogaacioTnke n un diavour hepioUaTog yia
TNV xpron Tou 2024,

5.12 YTroXpeWwoeIg TTAPOXWYV TTPOCWTTIKOU ASyw £§660U a1rd TnV UTTNpETia

H utroxpéwon yia atmrolnuiwon Adyw e€d6dou atrd Tnv utrnpeaia (Noépog 2112/20, 4093/12) atreikovietal
oTig OikovopuikéG Kataotdoelg, oupewva pe 1o AAM 19 kar Bacifetal o€ avaloyioTiK YEAETN n oOTToia
eKTTOVAONKE atrd TNV eTalpeia Sany Consulting pe nuepounvia 31 Agkepppiou 2024.

Mapadoxég avaAoyIoTIKAG HEAETNG

31/12/2025 31/12/2024

Mpoego@ANTIKG £TTITOKIO 3,09% 2,78%
MeAAovTiKEG auEnoelg HIoBwv 2,50% 2,50%
MANBwpIoubg 2,00% 2,00%
Mivakag Ovnoiudétnrag 1%-3% 2%11'55(?;{
Opia HAkiag Zuvtagioddtnong 62 62
MoocooTd amoyxwproswv (Turnover) Mivakag 1 Mivakag 1
Mivakag 1
MoocooTd
‘Etn Mpoitnpeciag ATTOXWPHOE
wv
A6 0 éwg 5 €Tn 3%
A6 5 €wg 10 €1n 2%
A6 10 £€Tn Kal avw 1%
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Tnv 31/12/2025 n Etaipeia gixe dropa 345 mpoowmikd kai Tnv 31/12/2024 n Etaipeia gixe 267 atoua.

31/12/2025 31/12/2024

MioBwrtoi & Huepopiobiol 345 267

To TMoad TNG UTTOXPEWONG TTOU avAYVWPICETAI OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag ivai:

Nood oe €' 31/12/2025 31/12/2024

Mapouoca asia TNG UTTOXPEWOEWS TNV apxK TNG XPNRong 74.269 64.491
AaTtrdvn T6KOU 2.065 1.922
KoéoTog Tpéxouaag utrnpeaiag 21.934 17.858
KooTog (atroTéAeopa) AlaKavovIGUwWY 63.190 15.889
KoéoTog mrpouTttnpeaiag (66.733)
Mapoxég TTANpwOEiceg eviOG TOU TPEXOVTOG £TOUG - (22.532)
AvaloyioTiKO (k€pd0G) \ ¢nuId TNV UTTOXPEWON (22.223) (3.360)

Mapouoca afia TNG UTTOXPEWOEWG KATA TO TEAOG TNG XPRONg 72.502 74.269

ZUyowva pe 1o avaBewpnuévo AAI 19, n uttoxpéwan yia TIG TTAPOXEG TTPOG TOUG EPYAlOUEVOUG TTOU
avayvwpiletal otov looAoyiopd cival ion Pe TNV AVAAOYIOTIKI UTTOXPEWON KATA TNV nuUEPOMNVia
uTtoAoyiopoU (TTapdypagog 63).

ZUuowva, etriong, e 1o avaBewpnuévo AAT 19 (Trapdypagog 141), n uttoxpEwan yia TIG TTAPOXEG TTPOG
TOUG €pyadOPEVOUG TTOU avayvwpifeTal oTov IG0AOYIOUO TEAOUG XPAONG €ival ion Pe TNV UTTOXPEWON
I00AOYIOUOU apxNG XPAONG META TNV £TTidpacn Twv €EAG:

KQAVOVIKO KOGTOG

KOGTOG TOKOU

EI0QOPEG CUPMPETEXOVTWY KAl EPYOBOTWV

TTapox£EG TTANpwoEioeg

KEPON KAl CNUIEG ATTO TTEPIKOTTEG

METABOAEG OTNV aVAAOYIOTIKI) UTTOXPEWOT ) OTA TTEPIOUCIAKA OTOIXEID TOU TTPOYPANUATOG

METABOAEG OTOUG BEIKTEG ICOTIUIAG VIO TOV UTTOAOYIOUO TWV TTEPIOUCIAKWY OTOIXEIWY TOU TTPOYPANHATOG
€ TTEPITITWON XPAOoNG BIAQOPETIKOU VOUIoUATOG aTTd auTtd TG XWPEAG OTNV OTToid BPICKETAI N UTTOKEIPEVN
eTaipeia, KTA.

ZUuoewva pe 1o avaBewpnuévo AAI 19 otnv Kartdotaon Avayvwpiopévwy Kepdwv kai (Znuiwv) (Other
Comprehensive Income — OCI) avayvwpilovTal €€’ oAokAApou Ta avaAoyioTikd kEpdn / (¢nuiEg) TTou
TIPOKUTITOUV O€ KABE Xprion.

To 1mocd tmou avayvwpiletal ota 1810 KepdAaia avépyetal o€ € (22.223) yia 10 2025 o¢ ouykpion Pe €
(3.360) yia 10 £10G 2024.

Noocd ce €' 31/12/2025 31/12/2024
Mood ou kataxwpeital ato OCI (22.223) (3.360)
ZwpPEeUTIKO Moo b Trou kataxwpeital oto OCI (22.223) (3.360)

To avaAoyIoTIKO KEPBOG/(CNUIA) TTOU TTPOKUTITEI OTNV UTTOXPEWAN AGYW XPNMATOOIKOVOUIKWY TTOPOdOXWV
oQeiNeTal OTN pPeiwon Tou €TMITOKIOU, vy TO AvaAoyIoTIKG KEPDOOG/(CnUIA) AOyw euTTEIpiaG OQEINETAl O€
oTTo1adTTOTE SIOPOPOTTOINCT TNG EUTTEIPIAG O€ OXEON UE TIG UTTOBECEIG TTOU €iXav XPNOIPOTToINBEi Katd Tnv
TIPONYyoUNEVN avAAOYIOTIKY) PEAETN OTTWG eival ol aAAayég oTn picBodooia Twv gpyalopévwy, N N
emaAfBeuan TNG nAIKiag cuvTagioddTNaNG Kai GAAQ.
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NoyioTIKéG ATTEIKOVIOEIG

Mood karaxwpnuéva otov looAoyiopo

Moocd oe €' 31/12/2025 31/12/2024
looAoyiopog xpriong

Mapoloa aia TNG UTTOXPEWOEWS KATd TO TEAOG TNG XPRong 72.502 74.269
Kaeapr’] Y1roxpéwon TTPOGg KATAXWPENGOT OTOV ICOAOYIONO KATA TO TEAOG 72.502 74.269
NG XPnong

KardoTtaon AmroteAeopdTWYV KATd TO TEAOG XPiONG

31/12/2025 31/12/2024

KooTog Tpéxouoag utrnpeaiog 21.934 17.858
Aatrd@vn TOKou 2.065 1.922
KooTog (atroTéAeopa) AlaKavoviouwy 63.190 15.889
Kb6oTog TTpouTrnpeaiag (66.733) -
Aatrdvn TTpOg KATAXWPENON CTNV KATACTOCT ATTOTEAEOUATWY 20.456 35.670

5.13 Aaveiopog
O davelouds TnG ETaipeiag avaAveTtal wg ENG:

Bpaxutrp60eoeg SAVEIOKEG UTTOXPEWOTEIG

Mood o € 31/12/2025 31/12/2024
Tpatredikd ddvela (ke@AaAaio Kivnong) 1.027.189 1.034.812
ZUvoAo 1.027.189 1.034.812

O1 nuepopunvieg AENg Tou ocuvoAou Twv daveiwv EXOuV WG £EAG:

MNood o< € 31/12/2025

mavw amoé 5

€wg 1 éT10Q 1 éwg 5 étn ém Zovolo
Tpatmedikd daveia (ke@aAaio Kivnong) 1.027.189 - - 1.027.189
Zuvolo 1.027.189 - - 1.027.189
Mood oc € 31/12/2024

€wg 1 £10G 1 €éwg 5 émn me;::“o S ZuvoAo
TpaTtreikd daveia (ke@daAaio Kivnong) 1.034.812 1.034.812
Zuvolo 1.034.812 - - 1.034.812

5.14 Yroxpewoeig amd XpnuatodoTikég MioOwoeig

O1 uTToXpPEWOEIG ATTO XPNMOTOOIKOVOUIKEG MICBWOEIG ATTOTINWVTAI OTNV ApPXIKN agia ueiov 10 TToGd TOU
KEQOAQIOU TwV XPNUATOOIKOVOUIKWY £E0PAACEWY evw ol TOKOI avayvwpifovial wg £€£000 GTO KOVOUAI
«XPNUOTOOIKOVOUIKA  £600a» TNG KOTAOTOONG OTTOTEAEOUATWY  Xpriong. Or1  UTTOXPEWOEIC  aTTd
XPNUOTOOIKOVOUIKEG MICOWOoEIG TTEPIAaUBAvVOVTAl OTO KOVOUAI « YTTOXPEWOEIG WiIocBwaoNg TTEPIOUCIAKWV
oTolxeiwv pe dikaiwua XpAong» Kai Katé 1o BpaxutrpdBecuo NEPOG TOUG 0TO KOVOUAI «BpaxutrpdBeopeg
UTTOXPEWOEIG HICBWONG TTEPIOUCIAKWY OTOIXEIWV PE DIKAIWPA XPHons».

O1 ehax10TEG HEAAOVTIKEG KATAPBOAEG MICOWPATWY, KABWG Kal oI TTapoloeg agieg autwy availovTal aTov
TTivaKa TToU aKOAOUBEi:
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Mood ot € 31/12/2025 31/12/2024
MGK’QO'ITpOOSEOUEQ YTTOXpEWOEIG HioBwaNg TTEPIOUCIOKWY OTOIXEIWV PE 9207.005 5697 253
SIKaiwpa Xprong
Bpa?(unpoea’opsg UTTOXPEWOEIG HIOBWONG TTEPIOUCIAKWY OTOIXEIWV UE 2 582 088 1.479 523
SIkaiwpa Xprong
ZU0voAo 11.789.093 7.176.776
31/12/2025
€wg 1 €10g 1 éwg 5 €1n nqvu;(rxlno 3 Z0voAo
EAGx10TEG HEANOVTIKEG KOTOBOAEG 3.189.261 9.792.230 371.900 13.353.391
Mapovod agia EAaXIOTwY HEAAOVTIKLDY 2.582.088 8.883.066 323939  11.789.093
KaTaBoAwv
31/12/2024
. . . . mAavw amod 5
€wg 1 €10g 1 éwg 5 é1n )
é€Tn
EAdGx10TEG HEANOVTIKEG KATOBOAEG 1.875.283 6.450.269 - 8.325.552
Mapovoa agia eAaXIoTwY HEAROVTIKGY 1.479.523 5.697.253 - 7.176.776
KATaBoAwv

2TIG XPNUOATOOOTIKEG MITOWOEIC TTEPIAAUBAVETAI TO GUVOAO TWV PEAAOVTIKWYV eAAXIOTWY KaTaBoAwv Bdaoel
TWV OXETIKWV OUUBACEWV.

O1 uttoxpewaoeic HioBwang TTeEPIOUTIaKWY OToIXEIWV TNG ETaipeiag yia Tnv xprion 2025 kai 2024 avaAvovTal
wg €GAG:

Ymoxpéwon Ymoxpéwon

HICOWOoEWV HIcOwoewv
Mokpomrp60soun Bpaxumrpo0eoun

YmroAoitro tnv 1/1/2025 5.697.253 1.479.523
MpooBnkeg 6.410.208 -
AlakoTrég / AQgeig (87.878) -
Emavauérpnon 634.288 -
AvakaTavopég TTepIGdou (3.446.866) 3.446.866
MAnpwpég TTEPIGOOU - (3.095.030)
Tokol xpAong - 750.729

YmroAoitro tTnv 31/12/2025 9.207.005 2.582.088

Ymoxpéwon Ymoxpéwon
HIocOWoEwV HIoOWOoEWV
MoakpotmrpoBeoun Bpaxumpo8soun

YmoéAoitro tnv 1/1/2024 7.176.753 1.692.077
Alokotrég / AARgeig - (22)
AvakaTavopég TTepIGdou (1.479.500) 1.479.500
MAnpwpég TrePIGdOU - (2.187.309)
Tokol xpAong - 495.277

YmoéAorro Tnv 31/12/2024 5.697.253 1.479.523
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5.15 Makpotrp60sopeg MpoBAéyeig

To kovOUMI «MakpoTTpdBeaueg TTPORAEWEICH avaAUETal WG EEAG:

MNood o€ € 31/12/2025 31/12/2024
MpoBAEWEIS yIa @OPOAOYIKS EAEYXO 445.547 445,547
ZUvoAo 445.547 445.547

To moa6 € 445.547 agopd TTPORAEWN yia avEAEYKTEG POPOAOYIKA XPHOEIG.

H Aioiknon tng Etaipeiag ekTiud o1 n oxnuaticbeica TpoBAEWn, n OTToia avéPXETal CWPEUTIKA OTO TTOGO
Twv € 445.547 emapkei yia Tnv KAGAuwn g ¢nuidg tTou Ba TTpokUWel atrd TuxOv TTPOCBETOUG POPOUG Kal
TIPOCAUENOEIG TTOU EVOEXOUEVWG TTPOKUWOUV O€ JEANOVTIKO QOPOAOYIKS EAEYXO.

5.16 Aoirég Makpo1rp60eopeg YITOXPEWTEIG

To KoVvOUAI « \OITTEG HOKPOTTPOBECEG UTTOXPEWOTEIGY avaAUETAl WG €ENG:

Mood ot € 31/12/2025 31/12/2024
EmoTpemtéa TpokaTaBoAn 85.147 109.256
Zuvolo 85.147 109.256

5.17 ®6pog Eicodnparog & AvaBaAAOpeveg @OPOAOYIKES ATTAITACEIG / UTTOXPEWOCEIG

ZUyowva Pe 10 apBpo 120 Tou Nopou 4799/2021 0 @OPOAOYIKOG CUVTEAECTAG TwV KEPOWV aTTd
ETTIXEIPNUATIKN) OpaaTNPIOTNTA TWV VOUIKWY TIPOCWTTWY, avépxeTal o€ 22% yia Tn xprion mmou €Ange tnv
31/12/2025 (31/12/2024: 22%).

O avaBaAAéuevog @OpoG €1000APOTOG UTTOAOYIdeTal €TTI Twv  TTIPOCWPIVWV  dlIAQOpwY, HE TNV
XPNOIYOTTOINON TWV QOPOAOYIKWY CUVTEAECTWYV TTOU avapéveTal va 1oxUouv otnv EAAGda, 61Tou Kupiwg
dpaatnpioTroicital n Etaipeia.

171 - 11 -

31/12/2025 31/12/2024

D6p0og TOU aAVAYVWPIOTNKE OTA ATTOTEAECHATA ATTO:

Tpéxwv Popog 72.229 -
(Ecodo)/ 'E€odo @dpou atrd atrd Tayla-eTevOUCEI§ O€ akivnTa (22.045) (19.861)
‘Ecodo)/ 'E€odo @bépou atrd leasing (95.246) 291
‘Ecod0)/ 'E§odo @bépou TTpoRALWewv (4.400) (4.989)
‘Ecodo)/ 'EE000 @épou atrd TTapoxEG TTPOCWTTIKOU (4.500) (2.890)
Dbpog atd amdaPean €MYOPryNoNg 72 132
ZUuvoAo (53.891) (27.317)

®6pog mou avayvwpioTnke ota AZE amro:
AvaBaAAlopevn @opoloyia atrd avaloyIoTIKG OTTOTEAETUATA 4.889 739
ZUuvolAo (49.002) (26.578)

Ta 1T00d TTOU €u@aviCovTal oTov lgohoyiopd ekTiydral 611 Ba avakTnBouv A Ba dlakavovioTouv PETA TNV
31/12/2025. INa Tov uttoAoyioud TG avaBaAAdpevng @opoAoyiag o opoAoyIkOG CUVTEAEOTAG TG XPAONGS
2025 avépyetal o€ 22%. H peTafoAr ota moad 1nG avaBarAduevng opoAoyIKAG atraitnong/utroxpéwaong

EXEl WG £ENG:
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31/12/2025 31/12/2024

AmmaiTioelg  YTTOXPEWOEIG ATTaITROEIG YTroxXpewoeig

Mn KukAo@opiakd ZToixeia

Aula lMeplouoiakd ZToixeia 12 - 12 -
Evowpareg AKivnToTroINoEIg 310.687 1.791.639 553.505 1.791.639
MakpoTrp6Beapueg ATTAITACEIG - 614.208 - 9.055

KukAo@opiakd ZToixeia

ATTaITOEIg 35.010 - 28.699 -

NOITTEG aTTAITACEIG 26.193 256.794 77.553 256.794
MakpoTrpoBeopeg YTTOXPEWOTEIG

Mapoxég oe Epyalopévoug 17.092 1.141 17.481 1.141

MpoBAéweig 98.020 - 98.020 -

:A?exggﬁ?'g aTTO XpNATOOIKOVOHIKES 2.351.031 325.491 1.578.886 325.491

NoIrég MakpoTrpOBeaeG YTTOXPEWOEIG 48.012 44.382 48.067 44.382

Bpaxump60eopeg YIToXpewoeig
YTTOXPEWOEIG a1rd XpNUOATOOIKOVOUIKEG

i 614.821 46.762 372.257 46.762
MioBwoaoeig
NoITTrég BpaxutrpoBeoueg YTTOXPEWOTEIG - 52 - 36
Zuvolo 3.500.878 3.080.470 2.774.479 2.475.301
Zupyn@iopog (3.080.470) (3.080.470) (2.475.301) (2.475.301)
AvapBaAAopevn @opoAoyikn atraitnon/ 420.408 i 299 179 i

(utTroXpPéwon)
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H kivnon Twv avaBaAAOpeEVWY QOPOAOYIKWY ATTAITACEWY KAl UTTOXPEWOEWVY £XEl WG EENG:

Avayvwpiopéveg o€ AVOyVWPIOHEVES

Noocda ce €' 1/1/2025 Aoird ZuvoAikd oTta amoteAéopara  31/12/2025
EicodApaTa ™G XPnong

Mn KukAo@opiakd ZToixeia

Aula lNeplouoiakda ZToixeia 12 - - 12
Evowpateg AKIVNTOTTOIRTEIG (1.238.134) - (242.818) (1.480.952)
MakpoTrpdBeoueg ATTaITOEIG (9.055) - (605.153) (614.208)

KukAo@opiakd ZToixeia -

ATmraitioeig 28.699 - 6.311 35.010

NoITTéG aTTAITACEIG (179.241) - (51.360) (230.601)
Moakpo1rp60eopeg YTTOXPEWOEIG

Mapoxég oe Epyalopévoug 16.339 (4.889) 4.500 15.950

MpoPAtwelg 98.020 - - 98.020

m;g‘(gg‘é’lgs'g aTié XpnpaTooikovopIKES 1.253.394 - 772145  2.025.540

Noirég MakpoTTpOBeaueG YTTOXPEWTEIG 3.685 - (56) 3.629

Bpaxutrp60eoueg YITOXPEWOTEIG
YTTOXPEWOEIG OTTO XPNUOTOOIKOVOUIKES

. 325.495 - 242.564 568.059
MioBwoeig

Noitrég BpayxutrpdBeopeg YTTOXPEWOEIG (36) - (16) (52)

ZuvoAo 299.179 (4.889) 126.119 420.408

Avayvwpiopéveg

ot Aoiré Avayvwpiopéveg

Mood o €' 1/1/2024 oTta amoteAéopara 31/12/2024

ZUVOAIKG
Eicodnuara

™G xpfiong
Mn KukAogopiakd ZToixeia

Aula Mepiouoiakd ZToixeia - - 12 12
Evowpareg AKIVNTOTIOINOEIG (1.787.628) - 549.494 (1.238.134)
MakpotrpdBeapeg ATTaITrOEIG - - (9.055) (9.055)

KukAo@opiakd ZToixeia

ATTQITOEIG 27.936 - 764 28.699

NOITTEG aTTAITHOEIG (34.839) - (144.402) (179.241)
Makpomrp60copeg YITOXPEWTEIG

Mapoxég oe Epyalopévoug 14.188 (739) 2.890 16.339

MpoBAfwelg 98.020 - - 98.020

:\(Eg‘g;ﬁgs'g aTr6 XpnHATOOIKOVOHIKES 1.578.886 ; (325.491)  1.253.394

Noimrég MakpoTrpOBeopeS YTTOXPEWOEIG 2.827 - 858 3.685

Bpaxutrpo8eopeg YITOXpeWoelg
YTTOXPpeWOEIG aTrd XPpnUATOOIKOVOUIKES

MicBuoeic 372.257 - (46.762) 325.495
Noitrég BpaxutrpoBeopeg YTToxpewoelg 954 - (990) (36)
ZuvoAo 272.601 (739) 27.317 299.179
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O1 avaBaAAOuEVEG OPOAOYIKEG ATTAITACEIG AvayVwEICOVTal YIA HETAPOPES POPOAOYIKWYV CnUIWY 0TO BaBud
TTou gival TOavA N TTPAYHOTOTTIOINGN TOU OXETIKOU POPOAOYIKOU OQEAOUG HETW PEAAOVTIKWYV POPOAOYNTEWV
KEPOWV.

O1 Tpéxouceg POPOAOYIKEG UTTOXPEWTEIG TTEPIAANBAVOUV HETAEU GAAWV TIG BPaxUTTPOBECGUES UTTOXPEWTEIG
TTPOG TIG POPOAOYIKEG APXEG TTOU OXETICOVTAI UE TOUG aVWTEPW TTANPWTEOUS POpoug. H Aloiknon o€ TakTd
XPOVIKA dlaoTAuaTta agloAoyei Tn B€on TNG o€ BEuaTa TTou OXETICOVTAI PE TIG QOPOAOYIKEG APXEG Kal Aoyiel
TPORAEYEIC OTTOU €ival AvayKaio yia Ta TTOOA TTOU avapévovTal va TTANPwBOoUV GTIG POPOAOYIKEG APXEG.

H Etaipeia dev €xel eAeyxBei @opoAoyika atrd QopoAoyIKEG apxEG yia TiIG XpRoelig 2019 éwg kar 2025.
ZNUEILVETAI TTWG OI XPrOEIG HéEXPI Kal TO 2018 BewpolvTal TTEPAIWPEVEG.

O @opoloyikog éAeyxog Twv OpkwTwv EAgyktwov Aoyiotwv yia TIG xproeig 2025 kai 2024, Baoel Twv
dlataéewv Tou N.4174/2013, GpBpo 65A, map.1, OTwG 1oxUel, BpiokeTar oc €EENIEN KAl TO OXETIKO
POPOAOYIKO TTIGTOTTOINTIKO TTPORAETTETAI Va XopnynOei ueTd Tn dnuoacicuon TwV OIKOVOUIKWY KATAOTAGEWV
XpHoewg 2025.

H Aioiknon tng Etaipeiag ekTiud o1 n oxnuaticbeioca TpoBAEWn, n oTToia avépPXETal CWPEUTIKA OTO TTOGO
Twv € 445.547 emapkei yia Tnv KAGAuwn g ¢nuidg tTou Ba TTpoKUWel atrd TUXOV TTPOCBETOUG POPOUG Kal
TIPOCAUENTEIC TTOU EVOEXOUEVWG TTPOKUWOUV O€ EAAOVTIKO POPOAOYIKO EAEyXO.

Dopog e1003ApaTOG (TPEXOV Kal avaBaAAOpEvOoGg)

O mpaypaTikdg TEAIKOG POPOAOYIKOG TUVTEAEOTAG SlaPEPEl ATTO TOV OVOUAOTIKO. 2TNV OIaNOpPWan ToU
TIPAYUATIKOU @OPOAOYIKOU GUVTEAEDTH €TTIOPOUV BIAPOPOI TTAPAYOVTEG, CNUAVTIKOTEPOI TWV OTTOIWV gival N
MN QOPOAOYIKN EKTITWON OPICUEVWV OATTAVWIV, O IAQPOPEG CUVTEAECTWY ATTOCRECNG TTOU TTPOKUTITOUV
METAEU TNG WPEAIUNG CwNG TOU TTayiou Kal Twv OUVTEAECTWY TTou opifovtal atrd Tov K.N.4172/2013 kai n
OuvaTéTNTA TWV ETAIPEIWV VA OXNUATICOUV APOPOAOYNTEG EKTITWOEIG KA APOPOASYNTA ATTOBEUATIKA.

O @6pog €I00OANATOG TTOU OTTEIKOVICETAI OTNV KOTAOTAON ATTOTEAECUATWY, AvVAAUETAI WG AKOAOUBWG:

Mood o€ € s Al
31/12/2025 31/12/2024
Tpexov @opog (72.229) -
AvafaAiopevn @opoAoyia atrd TTPOCWPIVES SIAPOPES 126.120 27.317
ZuvoAo 53.891 27.317

H &AAwaon @opoloyiag eicodruartog uttoBdAAeTal oe e€TAola Pdon, aAAd Ta kEPdN 1 ol ¢nuieg TTou
dnAwvovTal TTaPAPEVOUV TTPOCWPIVA £WG OTOU 01 POPOAOYIKEG apxEG EAEyEouv Ta BIBAia Kal aToIXEia Tou
popoAoyoupuévou Kal ekdoBei N TEAIKN €kBean eAEyxou.

21NV TEPITTwOon auTh €ivalr mlavov va emPANBoUv atrd TIG POPOAOYIKEG apXEG TTPOCBETOI POPOI KAl
mpocaugnoeig. O1 opoloyikEG Cnuieg, oTo BaBPG TToU yivovTal ATTOOEKTEG OTTO TIG POPOAOYIKEG APXEG,
MTTOPOUV va cupywn@ioouv PeAAOVTIKG @opoAoynTéa KEPDON yia JIACTNUA TTEVTE £TWV OTTO TO £TOG TTOU
TTPOEKUYAY.

MepioodTepeg TTANPOPOPIEG OXETIKA PE TIG AVEAEYKTEG QOPOAOYIKA XPAOEIG, TTAPATIBEVTAI OTNV onuEiwon
6.1.2.

5.18 Yroxpewoeig o€ TTPOUNOEUTEG KOl CUVAPEIG UTTOXPEWOEIG

To KovOUAI «YTTOXPEWODEIG OE TTPOUNBOEUTES KAl GUVAPEIG UTTOXPEWOEIS» AVOAUETAI WG EEAG:

Mood o€ € 31/12/2025 31/12/2024

MpounBeuTég ecwTEPIKOU 5.825.523 5.050.337
MpounBeuTég e€wTePIKOU 510.676 525.258
Emrayég TAnpwréeg 326.027 952.653
ZUuvoAo 6.662.226 6.528.247
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To gUvoAo TwV avWTEPW UTTOXPEWOEWY BewpEiTal TTWG gival BpaxutrpdBeapung AAENG. H euAoyn aia autwy
TWV BPaxuTtpOBeCUWY XPNUOATOOIKOVOUIKWY UTTOXPEWCEWV BewpEiTal TTwG TTpooeyyilel TRV AOyIOTIKA agia
TOUG.

O1 UTTOXPEWOEIG TIPOG TIPOUNBeUTEG Oev  atroTEAOUV  TOKOPOPOUG AoyaplaouoUg Kal  auvhowg
dlakavoviCovtal o€ didoTnua 30 £wg 120 nuepwyv aTrd Tnv €Kdoan Tou TIoAoYiou, EKTOG av KaBopileTal KATI
OIA@OPETIKO aTTd TOUG OPOoUG TTANPWHAG TTOU avA@EPOVTAl KATA TEPITTwon ot K&Be oUpBacn de
TTPONNOEUTH.

Ta uttéAoITTa apopoUlv KUPiwg Ot TTPOPNBEUTEG UTTNPECIWY HETOPOPWY, CUVIAPNONG Kal OaTTOKTNONG
€€OTTAIOOU KOBWG Kal O€ £VOIKIa aTTOBNKWY TTANPWTEQ.

5.19 Aoitrég BpaxutTpOBECIEG UTTOXPEWODEIG

To KovOUAI «A\OITTEG BPayxUTTPOBECUEG UTTOXPEWOTEIGH avAAUETAl WG EENG:

Mood o¢ € 31/12/2025 31/12/2024

MpokaTtaBoAég TreAaTWV 43.973 6.495
ATTO000XEG TTPOCWTTIKOU TTANPWTEES 281.624 274.485
NOITTEG BPax/OUEG UTTOXPEWOEIG O€ € 68.251 58.176
MoTwTtIKS A 242.404 176.653
®b6pog HICOWTWYV UTTNPETIWY 78.788 82.162
NoITToi TTapakpaTnuévol eopol 1.912 1.065
Mapakpartnuévol @épol atrd TOKOUG 19 -
®époi TEAN TTponNyoUpEVWY XPHOEWV - 4.279
OgpelNég o IKA 219.583 243.434
‘E€oda xprioewg dedouleupéva 437.406 281.018
Zuvolo 1.373.960 1.127.768

5.20 KukAog Epyaciwv

To kKovdUAI «KukAog Epyaaiwv» avaAueTal wg eEAG:

Mooad os € Al = S
31/12/2025 31/12/2024
‘Ecoda Atrofrikeuong 11.848.638 11.116.757
‘Ecoda Alavoung 11.652.617 13.123.786
ZUvolo 23.501.254 24.240.543

5.21 KéoT1og TwAnoeswyv & 'E§oda dioiknong

Ta kovdUhia «KbéoTog MwARcewvy & «E¢oda dloiknong» avaAlovtal wg akoAoUBwg:

KooT1og TwARCEWwV

11 -31/12/2025 1/1 - 31/12/2024

AuoiBég Alavoung (MeTa@opég KTA) 3.989.486 5.045.562
ATTO0BE£0EIG EVOWPATWY TTayiwv 400.783 439.300
AtrooBéoeig QuAwv TTayiwv 25.404 25.233
ATTOOBECEIWV TTEPIOUTIAKWY OTOIXEIWY PE dIKAiwpa Xpriong 1.948.018 1.304.856
ApoIBéc & £€£0da TTPOCWTTIKOU 5.377.795 5.618.345
Evoikia Aeiroupyikwv pioBwoewv 296.429 1.159.951
ETmokeuég kKal oUVTNPAOEIG TTaYiwv 199.744 219.335
Mapoxég TpiTwyv 7.455.940 6.948.756
Aidpopa £¢oda 2.275.167 2.242.941
ZuvoAo 21.968.767 23.004.280
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‘E§oda dioiknong
1/1 - 31/12/2025 1/1 - 31/12/2024

ATropgiwon amaItAoewy 56.472 22.676
ATTO0BE£0EIG EVOWPATWY TTaYiwv 44,531 48.811
AtrooBéoeig QuAwv TTayiwv 2.823 2.804
AuoIBEG & €€0da TTPOCWTTIKOU 283.042 295.702
AuoiBég & £¢oda Aloiknong 5.500 22.498
Mapoxég TpitTwv 286.469 266.982
Aidgopa ££0da 120.796 118.050

ZUvolo 799.633 777.523

5.22 AAN\a é00da & £§00a ekpeTAAAEUONG

2TOV TTAPAKATW TTVOKA TTAPOUCIAZETal N avaAuon Twv AOYapIaoUWY EKEIVWV TTOU OUVBETOUV Ta KOVOUAIO
AAMa £€000a & ££00a eKUETAAAEUONG.

AAAa €008a eKUETAAAEUONG

171 - 17 -

31/12/2025 31/12/2024
Emyopnynoeig 4.077 4.808
\oITTa EKTAKTA £000a 20.192 97.165
ZU0voAo 24.269 101.973

AAAa £€0da eKpeTAAAEUONG

Mood oc € Ll L
31/12/2025 31/12/2024
dopoAoyika TTpoaTIha & TTPOCAUEATEIG 1.976 8.909
NoITTa EKTaKTA ££00Q 882 82
‘E€0da TTpOoNYyOoUNEVWV XPHOEWY 25.262 1.684
Aloypa@ég amoBeudTwy 6.133 80.666
Zuvolo 34.253 91.341

5.23 Xpnuatooikovouikd '‘Ecoda & Xpnuartooikovouikd ‘E§oda

Ta kovdUAia XpnuaTtooikovoulkd ‘Ecoda & XpnuaTtooikovouikd ‘E€oda avaAlovtal wg akoAoubwg:

XPNMATOOIKOVOMIKA €505

11 - 11 -
31/12/2025 31/12/2024
XPNUATOOIKOVOUIKO £€£000 UTTOXPEWOTEWY ATTO HIOCOBWOEIG 750.729 495.277
Tokol kal ££08a AoITTWV BPaxuTTPOBETUWY XPNUATOOOTACEWY 57.931 75.225
Noird ocuvaen pe xpnuatodoTroelg £6oda 8.048 10.269
ZuvoAo 816.708 580.771

XpnuaTooiKovouikd é00da

11 - 11 -
31/12/2025 31/12/2024
N\OITTOI TTIOTWTIKOI TOKOI 3 10
‘Ecoda 1o6kwv Xpnu. MicBwaoswy 219.734 83.259
Z0volo 219.737 83.269
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Ta ‘Ecoda 1OKwv XpnUOTOOIKOVOUIKWY HICBWOoEWY a@opolv TNV UTTEKPIOBWON KTipiou oTnv PNTPIKA
etaipeiac «POYNTAINK  ANQNYMH EMIMOPIKH KAl BIOMHXANIKH ETAIPEIA TPO®IMQN
ANTINPOZQMEIQON KAl AIANOMQN».

5.24 Napoxég oe Epyadopévoug

Ta £€€0da TTOU avayvwpioTNKAY yia TTapoxEG o€ pyalouévoug avaAlovTal wg ENG:

11 - 11 -
31/12/2025 31/12/2024
MicBoi & emdouarta 1.935.125 1.979.007
HuepopioBia & emdduara 2.382.174 2.509.169
'E€oda KoIvWVIKAG ao@aAiong 913.310 1.010.574
AtrolnpIwoelg atréAuong 105.840 218.601
NOITTEG TTOPOXEG O€ EPYACOUEVOUG 324.386 196.696
Zuyvolo 5.660.836 5.914.048

6. EvdexOMEVEG ATTAITACEIS KOI UTTOXPEWOEIG
6.1 Ev3exOpeveg YITOXPEWOEIG
6.1.1 AikaoTikég YroBéoeig

Agv uttdpyouv eTidIKeG ) UTTO diaiTnoia dIaPOoPEG KABWG Kal aTTOPACEIG DIKACTIKWY A SIAITNTIKWY 0pyavwy
TTOU va £XOUV OUCIOCTIKI ETTITTITWON OTNV OIKOVOMIKA KaTdoTaon r Aeiroupyia Tng Etaipeiag.

6.1.2 AvéAeyKTEG QOPOAOYIKEG XPNOEIG

O1 popoloyIkéG uTToXPEeWOEIG TNG ETaipeiag dev gival opIoTIKEG, KOBWG UTTAPXOUV aVEAEYKTEG POPOAOYIKA
xpnoeig. BAétre onueiwon 5.17.

KaT e@apuoyf OXETIKWV QOpOoAoyIKWY dlaTtdéewv: a) Tng Tap. 1 Tou dpBpou 84 Tou v. 2238/1994
(avéleykTeg utToBECEIC QOpoAoyiag eilcodriuarog), B) Tng Tap. 1 Tou dpbpou 57 Tou v. 2859/2000
(avéAleykTeg utroBéoeig @.M.A. kai y) TnG Tap. 5 Tou dpBpou 9 Tou v. 2523/1997 (emPBoAR TTPOCTIUWY YIa
uTT0B£0¢€1G PopOoAoyiag I000AUATOG), TO diIKaiwua Tou Anpoaiou yia TNV €TTIROAN TOU GOPOU YIA TIG XPrOEIG
pEXPI ka1 TO 2019 €xel Tapaypa®ei pExpl Tnv 31/12/2025, pe v em@UAAEN I0IKWV I EEQIPETIKWV dIATAEEWV
TTou TUXOV TTPOBAETTOUV PEYAAUTEPN TTPOBEC IO TTapaypaPnG Kal UTTO TIG TTIPOUTTOBECEIG TTOU QUTEG OpIdouV.

Mépav autwy, kard Tdyla vopoAoyia Tou Xupfouliou TG ETTIKpaTeiag Kal Twv SIOIKNTIKWY dIKACTNPIWY,
eMeiyel upioTapévng otov Kwdika Nopwv TTepi TeEAWV XapToorpou dIatdgewg TTepi TTapaypa@ng, N OXETIKA
agiwon Tou Anuoaiou yia TNV €mMROAR TEAWV XAPTOOHOU UTTOKEITAI OTNV KATd To dpBpo 249 tou AoTIKOU
Kwdika €IKooaeTA TTapaypagn).

MNa TIG avEAEYKTEG POPOAOYIKEG XPOEIS TTOU AVAPEPOVTAl TTAPATIAVW, UTTAPXEI TO EVOEXOUEVO ETTIBOANG
TTPOCOETWY POPWY Kal TTPOCAUENTEWY Katd To Xpovo TTou Ba egetacBolv kail Ba opioTikoTroinBouv. H
Etaipeia mpofaivel e €TACIA EKTIUNON TWV EVOEXOUEVWY UTTOXPEWOCEWY TTOU QVANEVETAI VA TTPOKUYOUV
ammd Tov éAeyxo TmapeABoucwv xpriocwv AaupdvovTag TIG avTioToixeg TTPORAEWEIS OTTOU auTd KPIveTal
amapaitnto. H Etaipeia oxnuartifer mpoBAEWelg Evavtl Twv mOavoAoyoUuevwy TTPOCOETWY QOPWY TTOU
EVOEXETAI VO TTPOKUWOUV CE HMEAAOVTIKO QOPOAOYIKO EAEYXO TwV QVEAEYKTWVY XpAoewv, BAoel Twv
KOAUTEPWV EKTIMACEWY TNG ME BAON T €UPAUATA TWV QOPOAOYIKWV EAEYXWV TTPONYOUUEVWYV ETWV KAl
TIPOYEVEDTEPWY BIEPUNVEIWV TWV POPOAOYIKWY VOPWY. H owpeuTiki TTpoBRAewn Kkatd tTnv 31/12/2025 yia
avéAeyKTeG @opoloyikd Xproeig avépxeTal oe € 445.547 (2024: € 445.547). H Aioiknon Bswpei 611, TUXOV
eMTTPO0OETA TNG TTPORAEYNS TTOOA GSPWV TTOU TMOAVOV va TTpoKUWOUV dev Ba £xouv onuavTikh eTTidpacn
oTnv kabapr| 6€on, oTa atroTeAéouaTa Xpriong Kal oTIG TAPEIOKES POEG TNG ETaipeiag.

Sehida | 58



INMEIWOEIG ETTI TWV ETACIWV
XPNHOTOOIKOVOUIKWY KATOAOTACEWV

‘EkBeon ®opoAoyikig Zupudépewong

MNa 11¢ xproeig 2017 €¢wg kai 2021, n Etaipeia dev €xel utraxOei oTov QOpoAoyikd EAeyXO Twv OpKWTWV
EAeyktwv AoyioTwy. Znueiwveral 0T, oUPQWVA PE TNV TTPOOQPATN OXETIKY VOUOBETia, 0 €AeyX0G Kal N
¢kdoan TnG '‘EkBeong ®opoAoyikng Zuppdpewaong IoxUel yia Tig Xpnoeig 2017 kal epeEAG 0€ TTPOAIPETIKN
Baon.

MNa 1ig xpRoeig 2022 éwg kai 2023, n Etaipeia €xel uttaxBei otov @opoAoyikd €Aeyxo Twv OpKWTWV
EAeykTwv NoyioTwy €AaBe 'EkBeon ®opoAoyikng Zuppdpewaong, cUP@wva Ye Tnv TTap. 5 Tou dpBpou 82
Tou N. 2238/1994 ka1 Tou dpBpou 65A TTap.1 Tou N.4174/2013, xwpig va TTpokUWouV ouaiwdEIg DIaPOPEG.
ZUuewva pe Tnv eykukAio TTIOA. 1006/2016, ol eTaipeieg o1 oTroieg £xouv uttaxBei oTov WG Avw €I0IKO
POPOAOYIKO €Aeyxo Oev eEaipouvTal Ao Tn JIEVEPYEIQ TAKTIKOU eAEyxou atTd TIG apuOdIEG POPOAOYIKES
apxéc. H Aioiknon 1ng ETaipeiag ekTiyd o1 0t evdeXOUEVOUG HEAAOVTIKOUG ETTAVEAEYXOUG ATTO TIG
POPOAOYIKEG apyEG, AV TEAIKA BievepynBouv, dev Ba TTPOKUWOUV ETTITTPOCOETEG POPOAOYIKEG BIOPOPES UE
onuavTikn emidpacn oTig OIKOVOouIKEG KaTaoTdoelg.

MNa 116 XpRoeig 2025 kai 2024, o €1dIkOg £Aeyxog yia Tn Afqwn 'ExBeong dopoloyikng Zuppopewong
BpiokeTar o€ €EEMIEN Kal TO OXETIKO POPOAOYIKO TIOTOTIOINTIKG TIPORAETTETAI va XopnynOei peTd Tn
dnuoaicuon Twv XpnuaTtoolkovoulkwy Kartaotaoewv TnG Xpnong 2025. Av péxpl Tnv oAokArpwaon Tou
POPOAOYIKOU EAEYXOU TTPOKUWOUV TTPOCBETEC POPOAOYIKEG UTTOXPEWOEIG EKTIMATAI OTI AUTEC Oev Ba €xouv
ouciwon emidpacn oTig Oikovouikég KataoTaoelg.

H owpeuTikr) TpoRAeyn katd Tnv 31/12/2025 yia avéAeyKTeG POPOAOYIKA XPNOEIG avEpxeTal o€ € 445.547
(2024: € 445.547).

6.1.3 Aegopelosig
8.1.3.1 EyyunTikég emIOTOAEG Kol AOITTEG EYYUNOEIG

H Etaipeia dev €xel ekdwaoel oute é€xel AAPBel emITAYEG KOl EYYUNTIKEG ETTIOTONEG (CUUPUETOXNG, KAAAG
EKTEAEONG KATT.).

8.1.3.2 Epmrpdypara Bdpn
Aev ugioTavtal eutrpdyuarta Bapn.
6.2 Evdexopeveg ammaITAOEIG

Aev utTApxEl Kapia evoexOuevn AtraiTnon TToU va TTANPOI Ta KPITHPIA YIA YVWOoTOoTToinon TTou B€Touv Ta
AMXA.

7. ZuvaAAayég Je ouvoepéva pépn

O1 katwTépw ouvaAAayég apopolv cuvaAAayEG e ouvdedepéva PEpn, 6TTwG autd opifovTtal atrd 1o AAT
24, owpeuTikG atmd TNV évapén TNG OIKOVOMIKNAG XPRong MEXP! TN ARgn TG KaBwg Kal Ta UTTOAOITTA TwWV
ATTAITACEWYV Kal UTTOXPEWOEwWVY TnNG ETaipgiag otn AREN TNG Tpéxouoag xpriong, TToU £XOUV TTPOKUWYEI aTTd
TIG OUYKEKPIPEVEG TUVOAAAQYEG TWV CUVOEDEUEVWIV UEPWIV.

7.1 ZuvaAAayég kai apoifég peAWV AIOIKAOEWG Kal SIEUBUVTIKWV OTEAEXWV

Nood oc € 11 - 1n -
31/12/2025 31/12/2024
MioBoi Kal AoITTEG EPpYATIaKES TTAPOXEG DIEUBUVTIKWV OTEAEXWV 54.410 14.377
ZUyvolo 54.410 14.377
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7.2 ATTAITAOCEIG KOI UTTOXPEWOEIG TTPOG MEAN TOU A.Z.

Atraitiioeig amé péAn Tng Aloiknong kai S1euBUVTIKA OTEAEXN

MNoocd oe €' 31/12/2025 31/12/2024
NOITTEG ATTAITAOEIG 16.823 238.892
ZUvoAo 16.823 238.892

Ytmroxpewoeig wpog MEAN TG Aloiknong kai S1eUBUVTIKA OTEAEXN

MNood oe €' 31/12/2025 31/12/2024
YTToxXpeWaoeIg atrd pITO0UG, EPYACIAKES TTAPOXES KAl AOITTEG aOIBEG - 717
Z0voAo - 717

7.3 ZuvaAAayég pe ouvdedepéva HéEPN

O1 ouvaAlayég otn xpron Tou 2025 kai To uttéAoimmo Tnv 31/12/2025 pe ta ouvdedepéva pEpn Kard tnv
évvoia Tou AAI 24 givai o €¢NG:

Eptropikég ouvaAAayég

Moocda oe €' Ay U=
31/12/2025 31/12/2024
NwARoeig
MnTpiki ETaipeia 1.480.353 765.260
Noitré ouvdedepéva Pépn 10.005 10.549
ZUyvolo 1.490.358 775.809
Ayopég
MnTpikr ETaipeia 2.760.563 2.334.970
Noitré ouvdedepéva pépn 4.601.163 2.448.615
ZUuvolo 7.361.726 4.783.585

To mood Twv € 2,8 ek. OTIG ayopég TnNG ETaipeiag amd tnv untpikA a@opd Kupiwg PIiobwuata amodnkwy,
XPEWOEIG KOIVOXPNOTWY datravwy, management fees kai utrnpecieg dlavoung.

To 1006 TWV € 4,6 K. OTIC ayopég TG Etaipeiag atrd Aoimd ouvdedepéva pépn agopd Kupiwg Tnv
EKMioBwonN TTPOCWTTIKOU.

Y1roAoitra amé ePTropikéG ouvaAlayég

Nood oe €' 31/12/2025 31/12/2024
Atraithioeig
MnTpikr ETaipeia 998.113 192.933
NoITTd ouvdedepéva pépn 7.412 73.515
Zyvolo 1.005.525 266.448
YTroXpewoeIg
MnTpikr} ETaipeia 2.091.956 1.962.803
NoITTd ouvdedepéva pépn 1.792.029 988.463
ZUyvolo 3.883.984 2.951.267

8. Xpnparooikovouikd péoa Kal TTOMTIKEG SlaXEipPIoNG XPNHATOOIKOVOUIKWY KIVEUVWV

O1  dpactnpidtnteg  TNG Etaipeiog  dnuioupyei  dIGQOPOUG  XPNUATOOIKOVOUIKOUG  KIVOUVOUG,
OUMTTEPIAAPBAVOUEVWY TWV KIVOUVWY CUVAAAQYUATIKWY ICOTIMIWY KAl ETTITOKIWY, TIIOTWTIKWY KIVOUVWYV Kal
KIVOUVWY peuoTOTNTAG. TO OUVOAIKO TTpdypapua diaxeipiong Tou Kivouvou Tng ETaipeiag eomidleTal aTig
OIAKUPAVOEIG TWV XPNUATOOIKOVOUIKWY QYOPWY KAl £XEI GTOXO VA EAAXIOTOTTOINCEI TIG dUVNTIKEG OUCUEVEIG
ETMITITWOEIG AUTWYV TWV BIOKUPAVOEWY OTNV XPNUOTOOIKOVOUIKI TNG amddoaon.

H Etaipeia dev ekteAei ouvaAAayEg kKEpOOOKOTTIKOU XOPOKTAPA fj CUVOAAQYEG TTOU O€ OXETICOVTal PE TIG
EMTTOPIKEG, ETTEVOUTIKEG 1] SAVEIOANTITIKEG SPACTNPIOTNTEG TNG.
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Ta xpnuatooikovopikd TTpoidévTa TTou xpnaiyotrolei n Etaipeia atroteAolvtal Kupiwg atrd katabéoelg o€
TPpATECES, TPATTECIKOUG AoyapiaopoUug utrepavaAnyng, Aoyapliaopuoug EI0TTPOKTEOUG Kal TTANPWTEOUG Kal
UTTOXPEWOEIG TTOU TTPOKUTITOUV atTd oUuBOAala XpnuaTodoTIKAG MiocBwong.

8.1 MioTwTiK6Gg Kivduvog
‘EkBeon oTOV MIOTWTIKO Kiviuvo

H Etaipeia dev €€l ONUAVTIKA CUYKEVTPWON TTIOTWTIKOU KIvOUvou. O 6T1T0I0G PIKPOS TTICTWTIKOG KivOuvog
TTOU TTOPOUEVEL, aQOpPd TIEPITITWOEIG 0BETNONG UTTOXPEWONG TwWV TTEAATWY VA  EKTTANPWOOUV  TIG
OUVOAAGKTIKEG TOuG uttoXpewoels. O1 guvaAhayég Tng ETaipeiag pe meAGTEG avatmmTuooovTal KATOTIIV
agloAdynaong TNG GePeyyudTNTAS KAl TNG AEIOTTIOTIAG TOUG, TTPOKEIYEVOU VA PNV TTapatnpouvTal TTpoBAfuaTa
KaBuoTEPNOEWY TTANPWHWYV KOl KAT ETTEKTACH ETTICQAAEIWV.

AuvnTiKOG TIOTWTIKAG KivOUVOG UTTApYEl OTa IABECINA KAl TAPEIOKA 1I000UVAUA. 2TIG TTEPITITWOEIG AUTEG, O
KivOuvog PTTopEi va TTpoKUWel atrd aduvayia Tou avTiIoUUBAAAOUEVOU VO avVTATTOKPIOET OTIC UTTOXPEWOEIG
Tou TTpog TNV ETtaipeia. Na tnv eAaxIoToTToincn autou Tou TMOTWTIKOU KIvOUvou, n ETaipeia cuvaAAdooeTal
MOVO HE avayvwpiouéva XPNUATOTTIOTWTIKA 10pUhaTa, UWnAAG TTIOTOANTITIKAG dlaBdduiong. H uéyiotn
€kBeon TnG ETaipeiag o moTwTtiKG Kivouvo givail n e€AG:

31/12/2025 31/12/2024

MakpoTrpdBeapua XPnNHUATOOIKOVOUIKA TTEPIOUCIOKE GTOIXEIO 3.763.405 1.010.744
ATTaITACEIG OTTO TTEAATEG KOl AOITTEG EUTTOPIKEG ATTAITHOEIG 7.106.077 5.702.475
NoITTd agToIxEia evepynTiIKOU 1.526.659 1.330.881
Taueiakd dlaBéoiua Kal 1I00d0vVapa 205.818 225.575
Zuvolo 12.601.959 8.269.676
MNood os €' 31/12/2025 31/12/2024
>Uvoho Aaveiwv 1.027.189 1.034.812
AiaBéaipa 205.818 225.575
KaBapodg Aaveiopog 821.371 809.237
1510 KepdaAaia (258.851) (474.560)
ZUuvoAo KaBapou Aaveiopou /1810 KepdAaia (3,17) (1,71)

8.2 Kivduvog PeuoTétnTag

H ouvetn diaxeipion Tou KivdUvou peuaTOTNTAG TIPOUTTOBETEN TV ETTAPKEIA XPNUATIKWY dIaBeTiywy Kal TRV
Utmapgn Twv avaykaiwv d1abéciywy TTNywv xpnuatodotnong. H Etaipeia diaxeipiletal TiG avAaykeg
PEUOTOTNTAG O€ KABNUEPIVH BAonN, HEOW TNG CUCTNUATIKAG TTapaKoAoUuBnaong Twv PpaxutrpdBecuwy Kai
MOKPOTTPOOECUWY  XPNUATOOIKOVOUIKWY UTTOXPEWOEWY, KOBWG €TTiong Kal PEOW TNG KaBnueEPIVAG
TTapakoAoUBnaong Twv TTpayuaToTToloUPEVWY TTANpwHwWYV. MNapdAAnAa, n Etaipgia TapakoAouBei ouvexwg
TNV WPipavon T600 TwV ATTAITACEWV 600 KAl TWV UTTOXPEWOEWY, UE AVTIKEIUEVIKO OKOTTO TN d1aTrpnon Piag
I00PPOTTIAG HETAEU TNG TUVEXEIAG TWV KEQAAQiwV Kal TNG eVEAICiag pEOow TNG TPATTECIKNAG TTIGTOANTITIKAG TNG
IKavOTNTAG.

H AnKTOTNTO TWV XPNUATOOIKOVOUIKWY UTTOXpewoewv Tnv 31/12/2025 kai 31/12/2024 yia tnv ETaipeia
avaAueTal WG €EAG:
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MNood o< € 31/12/2025

mavw amoé 5

£€wg 1 €é10g 1 éwg 5 éTn &m Z0volo
Tpatmedika davela (ke@aAalo Kivnong) 1.027.189 - - 1.027.189
XpnuaTodoTIKEG HICBWOEIG 2.582.088 8.883.066 323.939 11.789.093
NOITTEG BPaXUTTPOBECHEG UTTOXPEWTEIG 1.373.960 - - 1.373.960
Ynoxpst'uoslg O€ TIPONNOEUTEG KAl CUVAQEIG 6.662.226 ) i 6.662.226
UTTOXPEWOEIG
Zugvolo 11.645.464 8.883.066 323.939 20.852.469

MNood o< € 31/12/2024

mavw amoé 5

£€wg 1 éT0g 1 €éwg 5 émn ém Zuvolo
TpaTtreikd ddveia 1.034.812 - - 1.034.812
XpNUaTodoTIKEG MICOWOEIG 1.479.523 5.697.253 - 7.176.776
NOITTEG BPAXUTTPOBECUEG UTTOXPEWTEIG 1.127.768 - - 1.127.768
Ynoxpafuoslg o€ TTPOMUNBEUTEG KAl GUVAPEIG 6.528.247 ) i 6.528.247
UTTOXPEWOTEIG
Zivoho 10.170.350 5.697.253 - 15.867.603

Ta idla kepdAaia NG Etaipeiag tnv 31n Aekeufpiou 2025 €xouv KataoTei apvnTIKA Kal WG €K ToUTOU
ouvTpéXOUV oI TTpoUTToBéaclg TG TTap.4 Tou GpBpou 119 Tou N.4548/2018. ETriong, n Etaipeia katd tnv
31/12/2025 Trapoucidlel apvnTikG KeQPAAQIo Kivnong, KaBw¢ ol PpaxuttpdBeCUES  UTTOXPEWOTEIG
utrepPaivouv Ta KUKAOQOPOUVTA OTOIXEIO TOU €vepynTIKOU KaTd € 2,9 €K. Znueiwverar 0TI OTIG
BpaxutrpoBeoueg uttoxpewaclg TNG ETaipeiag repiAaupdavovTal BpaxutTpOBeouEg UTTOXPEWOEIS JioBwang
TTEPIOUCIAKWY OTOIXEIWV e dIKaiwpa piobwong TTooou € 2,6 €K. T OTToia AvTIKATOTITPI(OUV 0€ PEYAAO
BaBuo TIG dATTAVES AEITOUPYIKWY PICOWOEWY TNG ETTOPEVNG XPAONG.

Ta idla kepdAaia NG Etaipeiag tnv 31n AekepBpiou 2025 €xouv KATAOTE ApvNTIKA KAl WG €K TOUTOU
ouvTpéxouv ol TTpoUTtroBéaclg TnG TTap.4 Tou dpBpou 119 Tou N.4548/2018. ETriong, n Etaipeia katd tnv
31/12/2025 Ttrapoucidlel apvnTikGé Ke@AAaio Kivnong, KaBwg ol PpaxuttpdBeCUES  UTTOXPEWOEIS
utreEpPBaivouv Ta KUKAOQOPOUVTA OTOIXEIO TOU EevepynTiIkoU Katd € 2,9 ek. Znuelwveralr OTI OTIG
BpaxutrpdBeopueg uTToXpEWOEIG TNG ETaipeiag TTepIAapBavovTal BpaxuTTpOBeOUES UTTOXPEWOEIG JioBwaong
TTEPIOUCIAKWY OTOIXEIWV e diKaiwpa pioBwong TTooou € 2,6 eK. Ta OTToia AVTIKATOTITPICOUV O PEYGAo
BaBuo TIG daTTAVES AEITOUPYIKWY MICOWOEWY TNG ETTOPEVNG XPAONG.

H Aioiknon tng Etaipeiag, y€ow NG UAOTTOINGNG GEIPAG OTOXEUUEVWV EVEPYEIWY, OTTWG N BEATIOTOTTOINCN
TWV AEITOUPYIKWV BIadIKACIWV Kal N avaBewpnon BACIKWY EUTTOPIKWY CUPQWVIWY, TTETUXE OUCIAOCTIKA
BeATiwon TNG AEITOUPYIKAG Kal XPNUOTOOIKOVOUIKAG TNG amddoong katd n xprRon 2025. Eidikétepa, mapd
TN MIKPN PEiWON Tou KUKAOU epyaaiwv Katd 3%, atrd €24,24 k. 1o 2024 oc €23,50 ek. 10 2025, n ETaipeia
Katéypawe onuavTikr avgnon tou EBITDA katd 39%, 1o otroio dlapopewbnke oc €3,16 ex. évavt €2,27
€K. TNV TTponyoupevn Xpron, evw TapdAAnAa trapouciace BeTIKEG TOUEIOKEG POEG ATTO AEITOUPYIKEG
dpacTnpPIdTNTEG.

EmmAéov, Ta atroteAéopaTa YETA atmd @opoug avAABav oe KEPBN Uwoug €198 xIA. yia T xprion 2025,
évavtl {nuiwv €21 xIA. katd Tn xpron 2024, yeyovOg TTOU ATTOTUTTWVEL TN BEATIWON TNG AEITOUPYIKAG
QTTOTEAEOPATIKOTNTAG KAl TNG GUVOAIKNG XPNMATOOIKOVOUIKAG B€ang Tng ETaipeiag.

O1 evépyeieg TTou uAoTToINBNKav Katd Tn dIGPKEIa TNG XPAONG cuveyiCovTal kal katd 1o 2026, aTo TAaicio
TOU ETTIXEIPNMATIKOU OXeDIAOUOU TTou €Xel KatapTtioel n Aloiknan. Me Bdon TG TPEXOUTEG EKTIUNOEIG,
avapéveral oTabepotroinon Tou KUKAOU gpyaciwv Kal diathApnon TngG A&ITOUpYIKAG kKepdoopiag o€
IKavOTTOINTIKG ETTITTEDA, YEYOVOG TTOU eKTINATOI OTI Ba CUPPBAAEI TTEPAITEPW OTNV EVIOKUON TNG PEUCTOTNTAG
Kal TNG XPNMATOOIKOVOUIKAG eupwaTiag Tng ETaipeiag.

O1 TTPOPBAEYEIG TWV TAPEIOKWY POWV TTOU €XOUV KATAPTIOTED yia trepiodo dwdeka (12) pnvwv atmd TV
nuepounvia €ykpiong Twv TTAPOVTWY XPNHATOOIKOVOUIKWY KATOOTACEWY Bacifovial OTIG KAAUTEPEG
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d1a6£a1ueg TTAnpoopieg Kal TTapadoxég TnG Aloiknong KaTd TNV nUEPOPNVia ava@opds Kal avTavakAouv Ta
atroTeAéopATA TTOU auTh Bewpei eUAoya Kal TBavo va emTeuxBouy.

MapdAAnha, n Etaipeia e@appoler katdAAnAeg diadikaoieg diaxeipiong KivOUvVou  peuaToOTNTAG,
dlac@aAiovTag Tn dIABECIUOTNTA ETTOPKWYV TTICTWTIKWY OPiwV Kal TPATTECIKWY XPNHOTOSOTIKWY YPAUMUWY,
OTTOU QTTAITEITAI, TTPOKEIMEVOU VA KOAUTITEI £YKAIPA TIG AEITOUPYIKEG KAl ETTEVOUTIKEG TNG AVAYKEG.

AauBavovtag utréwn Ta avwTépw, N Aloiknon exTiyd o1 n ETaipeia 0ev avapéveTal va QVTIMETWTTIOEI
nTPaTa XpNMOTodOTNONG | PEUCTOTNTAG KATA TOUG £TTOUEVOUG dwdeka (12) uAveg ammd TNV nuUEpoUnvia
EYKPIONG TWV XPNUOTOOIKOVOUIKWY KOTAOTACEWV Kal, WG €K ToUuTou, Bewpei 6T n TTapadoxn Tng
ouvexifouevng dpaoctnpidétnTag (going concern) cival KAatdAAnAn yia Tnv KAtdpTion Twv TTAPOVIWV
XPNMOTOOIKOVOMIKWY KATACTAGEWV.

8.3 ZuvaAAaypatikég Kivduvog

Ta atroteAéopaTta XPACEWS Kal Ol TAMEIOKEG POEC AEITOUupyIKwy dpacTtnpioTTwy TnG ETaipeiag dev
Trapoucidlouv euaicBbnoia oTIG OIOKUMAVOEISC TwV GCUVAAAQYUOTIKWY 100TIMIWY KaBwg n  ETtaipeia
ouvaAAdooeTal o€ upw.

8.4 Kivduvog emiToKiou

210 XpNHUATOTTIOTWTIKO TOUEQ N €TAIPEIQ cuvePyAleTal pe EAANVIKEG TPATTECES. ZUP@WVA PE TIG UTTAPXOUCES
auoifaieg eTwEEAEIG ouvepyaaieg TNG €TaIpEiag Pe Ta TOTWTIKA 10pUPATA, TA TPEXOVTA EYKEKPIPEVO
TOTWTIKA OpIa, Ta TPEXOVTA ETTITOKIA KAl TOUG UTTOAOITTOUG OPOUG Cuvepyacoiag, Oev TTPpoRAETTOvVTal
TOUAGXIOTOV BpaxutrpOdBeoua Kivouvol TToU EVOEXETAI VO ETTNPEACOUV DUCUEVWG TNV OUAAr AgiToupyia TnG
eTaIpEiag.

8.4.1 MoAiTikég kal S1adikaoieg dlaxeipiong ke@aAaiou

H diayeipion Twv ke@aAaiwv otoxelel 0Tn dlao@EAion TG ouvexICouevng dpaaTnpIdTnTag TNG ETaipeiag kal
OTNV £TMTEUEN TWV AVATITUEIOKWYV TOU OXeSiwV 0 CUVOUACUO PE TNV TTICTOANTITIKN TG IKAvATNTA.

Ta ke@dAaia TnG ETtaipgiag emokotrouvTal pe Baon évav ouvteAeaTr] poxAsuong. O ev AOyw OUVTEAECTNG
utroAoyideTal diaipwvTag Tov KaBapd daveioud Pe Ta GUVOAIKA atTracxoAoUueva Ke@daAaia. O kabapdg
daveloudg uttoAoyideTal wg 1o «XUvoAo daveiopoU» OTwg epavitetal otnv Kardotaon OIKOVOUIKNG
©¢ong) peiov «Tapelakd diaBéaipa kai 1I00d0vaua». Ta cuvoAikd atragyoAoUpeva KeQaAaia uttoAoyi¢ovTal
WG «ZUVOAo 18iwv KepaAaiwvy 0Tmwg epgavifovtal otnv Katdotaon OikovouikAg ©éong ouv Tov kaBapod
daveiouo.

H Etaipeia diaxeipidetal ta kKe@dAaid NG €101 WOTE va dlac@alioel Tnv opaAf AsiToupyia Tng,
eCao@ali¢ovtag TTApAAANAQ pia IKAvoTToINTIKA atrédoon aToug PETOXOUG, YEaa attd Tnv BeATIOTOTTOINON
NG OXEONG PETAEU EEVWV Kal 18wV KEQAAQiwV.

To AIOIKNTIKO ZUpPBOUAIO €€eTAlel O TOKTA dlaoTApATa TNV KeQaAaiokn OidpBpwaon Tng Etaipeiag kai
AauBavel uTrTdYn To KOGTOG TOU KEPAAQIOU KA TOUG OUVOEDEUEVOUG E QUTO KIVOUVOUG yia va KaBopioel ThV
METETTEITQ GTPATNYIKA TTOU Ba aKOAOUBRTEL.

31/12/2025 31/12/2024

20voAo Aaveiwv 1.027.189 1.034.812
Alabéoiua 205.818 225.575
KaBapo6g Aaveiopog 821.371 809.237
1810 KeaAaia (258.851) (474.560)
Z0voAo KaBapou Aaveiopou /1810 KepdAaia (3,17) (1,71)
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9. leyovéTa PETE TRV NUEPOUNVIA TOU ICOAOYIOHOU

Mépav Twv avwTépw, dev utTdp)ouv petayeveéaTtepa TnG 31nG AekepuBpiou 2025 kal yEXpl TNV nUEPOUNVia
ouvtaéng Tng TTapoucag yeyovoTa TTOU va €TTNPEACOUV GNUAVTIKA TNV OIKOVOWIKN KATAOTOoN Kal Ta
atmroteAéoparta TnG ETaipeiac.

AomrpoéTtrupyog, 15 Maiou 2026

. O AvtpiTrpoedpog & O AiguBuvtAg OIKoVvouIKWYV &
O MNpoedpog Tou A.Z. AiguBuvwyv Zoppoulog MNoyioTtnpiou
BagoiAglog Baoil KwvoTavTivog
KapakouAdkng E?Jc\r(lévsl:?gg FkupTAG
AAT A03092193 AAT A02163084 Ap. AS. 104906 — A Ta¢ng
A®M 130241922
AAT AK 246613
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